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THE FALL IN THE VALUE OF MONEY. 
As we led our readers to expect a fortnight since, the pay- 
ment by the Bank of England of the purchase-money of the 
Suez Canal shares on account of our Government has had 
the effect of reducing the rate of discount. The money in 
the hands of the open market is, in consequence, greater, and 
its competition, according to the usual law, iowers its price. 
The reserve in the Bank has likewise augmented, and in 
consequence the Bank has reduced its rate of discount. 


_ MARCH 25, 1876. 


ST ts ES 
I eR LE LL LD " as wwe —_ _ 


























































SE 


GENERAL NEWSPAPER. | 


i CC LT 


No. 1,700. 
As far as we can see, there is every likelihood of a further | 
reduction very soon. The Bank rate is still very much above || 
the market rate, and the general signs of the market are 
favourable to cheap money. Trade is dull, bills scarce, and 
money plentiful. Gold is coming from America, and, in the 
usual course of trade, most of our usual supplies from 
Australia will in all likelihood be retained here. All this 
seems to indicate a considerable reduction this spring in the 
value of money, and we should predict it with some confidence 
if it were not for the herculean force which has so 
long rendered sure prediction impossible—the action of 
the German Government. For the present, however, 
that action is suspended; there are no orders for gold 
from the German Government in the market, and, as it has 
been steadily accumulating gold for a long time to make 
an end of its great currency-change, we may fairly expect that 
ere long, at any rate, it will think it has had enough, and will 
buy no more. When this happens the other and more 
ordinary causes, which at this moment are tending to reduce 
the value of money, will no longer be impeded, and will pro- 
duce their usual effect. 





THE NON-PUBLICATION OF MR CAVE’S REPORT ON ] 
EGYPTIAN FINANCE. I 


We conclude that the decision of the Government not to 
publish the report of Mr Cave on Egyptian finance may be 
taken to mean that they do not, as a Government, intend to 
have anything to do with that finance. If they had meant to | 
do so, they must have laid before Parliament and the country 
materials to justify what they were doing; if they had pro- 
posed to join in a commission to collect certain revenues to pay 
certain liabilities, they must have shown how the commission 
were to collect these revenues, and that they would, if col- 
lected, have been enough for the purpose intended ; they must 
have shown that Egypt was now solvent, and that there were 
effectual means of preventing the Khedive in future from 
meddling and speculating more than he ought, though we 
cannot ourselves conceive what these means could be. 
They would find no footing for a measure so unusual, unless 
they proved these things by the report of their agent sent to 
look into them. And, as they do not mean to give in their 
report, we are happy to infer that they wisely shrink from the 
grave responsibilities, and that they have nothing to propose. 
The same conclusion is to be drawn from the conduct of 
the Khedive. When he told Mr Cave his secrets, no doubt he | 
expected some help. Possibly he may not have told him 
much more than was generally known or believed by com- 
petent persons; but, at any rate, he told something, and put 
in an official shape much which is now matter of inference 
and opinion. And he only did this for an expected quid pro 
quo. But now that the English Government is not going to 
give him that quid pro quo, he does not see why he should 
be so communicative: as the price of the information is not 
to be paid he prefers that it shall be kept secret. 
Some of our contemporaries seem disposed to object to the 
refusal of the Government to produce Mr Cave’s report, though 
we think on wrong grounds. As the Khedive did not wish it, 
and as we are not going to help him, our Government had 
no option. There is no doubt a certain inconvenience in the 
communication of such confidential finance to so many per- 
sons as have necessarily seen, for one purpose or another, 
Mr Cave’s report; secrets thus half-divulged are scarcely || 


secrets. But in this case we doubt, as we have said, if H 
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| there are any very startling revelations in what Mr Cave has 
reported ; and if so, the non-publication of the report will 
not matter much; a new rumour—what is called a “ well- 
“ informed rumour”—will have been added to the many 
| which the Bourses of Europe possess already as to Egyptian 
‘finance, and this will be all. 











But we cannot waste time in discussing so small a matter | 


when one so much more important is before us. The deci- 
‘sion of the Government, if we rightly infer it—not to inter- 
fere in Egy tian finance—-relieves the purchase of “Suez 
|“ Canal shares” of some of its very worst objections. We 


are not now committed to an indefinite “throwing of good | 


| money after bad ;’’ we are not about to establish a financial 
| protectorate of Egypt, which must have come to indefinite 
cash advances, and have ended in our taking thecountry. We 
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at all. Our principle in dealing with them ought to be great 
candour, great gentleness, but great firmness. Lord Derby 
shows the first and the second—the first in almost unneces- 
sary degree,—but he does not apparently show very much of the 
third. To our minds he would do far better, if, while 
as ready as ever to admit any plausible plea put out 
by the resisting Government, and a8 moderate as pos- 








sible in his demands for apology and reparation, he were 


much more determined than he is to adhere to the just 
demands which he may have made. It is fairness, 
moderation, and, above all, steadiness, which impress these 
hand-to-moath Governments. Lord Derby is always fair, 
always moderate, but he is not always firm, He is only 
too glad to find a reason for not insisting on a demand 
which his common sense tells him it would be above the 
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have simply bought certain shares and a certain annuity for 
4,000,000. That annuity may not be paid, and the voting 
power secured by the shares may be very small; but this only 
amounts to saying that last November we made one very bad 
bargain. And so we believe wedid. But we see the worst of 
'a single bad bargain; what we feared was a long series of bad 
bargains, with an incessant accompaniment of dangerous 
policy ; and from this we are now delivered. 

The great advantager, it is true, which were to have arisen 
from this purchase, have wholly vanished. We bave in norespect 
secured the road to India. We have not the least more 
right to use, or the least more right to take, the Suez Canal 


magnanimity and good sense of such a Government as the Peru- 
vian to concede except to open force, forgetting that we must 
accustom the Peruvians to give us better justice than they deal 
out to each other if we are to be of any use to them at alJ,— 
if our intercourse is to grow more and more easy instead of 
Jess and less so, No minister could be readier than Lord 
Derby to admit at once all the just claims of the less powerful 
and, let us add, less morally scrupulous, Governments ; no 
minister could be more disposed than Lord Derby to stretch 
to the utmost the excuses to be made for their shortcomings ; 
but many a minister might show more firmness in adhering to 
demands which he had wisely and reluctantly made. It is 
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|moral civilisation from our own. It was admitted on all 
| hands that in dealing with Peru it is not reasonable to expect 
anything like the well-ordered justice and promptitude which 
we might faitly expect, and actually do expect, from any of the 
Great Powers of Europe, and that all that we can fairly look 
for is at best such justice as a Peruvian may expect from bis 
own Government. As you cannot gather grapes of thorns or 
figs of thistles, so you cannot look for good security against 
long protracted injustice in a country where no one 
is secured at ail against injustice, however protracted. 
At the same time it must be admitted that long 
suffering of this kind may go too far, and unquestionably 
Lord Derby and Mr Bourke appear to us to err, so far as 
they err at all, in the direction of pushing it too far. Ifa 
Government is in morality far below the average 
of the States with which it has to deal, the point at 





| 
4% : is the safety of India during war—tbe only matter the | here, as it seems to us, that Lord Derby falls short. 

Hi "? nation ever thought of—than we had before. And we have Take th hich i id f dj . T 
ales only ten yotes among many bundreds in time of peace. We ake the case which was the subject of discussion on Tues- 
sae te have spent 4,000,000/ very foolishly; but it is much that day night, the case of the Talisman—and there can be no 
. ini Z this is all our loss, and that no after policy is to enhance our doubt that it was a case originally for great forbearance, as 
att ki risks and augment our loss. everybody was disposed to admit. Some ‘‘ miscreant,” as 
| mage A most satisfactory part of the matter is, that the specu- Mr Bourte called him, who felt - ecruple about lending ad 
Here lators on our Stock Exchange and elsewhere, who hoped that valuable consideration) to an manepnenndty perry = rene, - 
ithe +. the English Government would, as the phrase went, “ take up a of making war on the Peruvian Government, got hold, 
Tae “ Egypt,’ and so enable them to sell the various securities of for Signor Pisvole~—former Minister <f Finance, in Fore, and 
Hien that country with which they were overloaded, are now disap- recently the head of an insurrection— of a Glasgow steamer of 
thie | pointed. The English Government does not mean to “ take 135 tons, the Talisman, belonging it is said to Liverpool 
ett “up Egypt.” lis securities will have to rest upon tueir ree and chartered her to take oat s cargo, consisting, 
Re. own merits; and, therefore, we have now no longer to fear the ut oo chiefly of contraband of war, to Peru. ; When the 
ee worst of all interventions for such a nation as ours—a Stock ship reached South America a party of Pierola’s filibusters 
t a davbelareaniliha. came on board of her, and the crew and captain were of course 
Ee then compelled to navigate the ship eo as to please their 
ST if S ee ee masters. At the same time it cannot be denied that the 
an ss THE DIFFICULTY OF DEALING WITH BAD muster and officers, if not the men, must have had 
athe GOVERNMENTS. a shrewd suspicion that there was something irre- 
eae Tuer debate on Tuesday night concerning the conduct of the | gular indicated by her cargo and her sailing orders, 
Bat a Peruvian Government showed that both the Government and | even before they fell into the power of this superior force of 
Pea | the House of Commons appreciate adequately the very great | Peruvian malcontents. Hence we may admit that they de- 
aa | aaeoalty of conducting our intercourse with Governments | served to suffer some inconvenience and danger for the task 
. | that stand on a wholly different level both of power and of | they had plunged into, and if they had been tried without any 


long delay there would have been no ground for complaint. 
But so far from this being so, the whole crew of the Talisman 
were kept in prison untried for over twelve months, while the 
officers are only now, after nearly a year and a half, under- 
going trial on the charges preferred against them, having 
been in the meantime imprisoned in the unwholesome 
dungeons of Callao. Considering that the Peruvian Consti- 
tution requires that no man shail be kept in prison without 
judicial evidence of some kind against him for over twenty- 
four hours, and that the laws of Peru are so laxly applied 
even against Peruvian insurgents, that the man who attempted 
the President’s life was said to be at large again before six 
months had elapsed, it is certainly not to be endured that 
English subjects should be confined witout trial, for 
a twelvemonth at a time, in the unhealthy prisons of 
the country, and then dismissed, as all but the officers 


which we expect it to improve is the point at which it | of the ship were, on the ground that there was no evidence | 


comes into contact with those States which are its superiors. 
If States like England do not require at least more evidence 


against them. The excuse given tuat the guilt of the crew 
could not be inquired into till the validity of the capture of 


of respect for justice in the conduct of such Sta'es as Peru | the sbip, as prize, had been decided in the prize Courts, goes 
when dealing with English subjects, than they would have | for nothing. For, in the first place, the delay in bringiog the 


any right to kok for in the purely interaal adminis- 
tration’ of the Goverom:nt, where is improvement 
to begin? It is only by impressing cn such States 
as Peru the ece-sity of conducting themselves with 


ship into the prize Courts was all of the Government’s own 
making, since they chose to press the ship into the naval 


service of Peru before her condewnation, and to compel the 
| Englishmen to work it for them. 


And, in the next 


tolerable uprightness towards Englithmen that we can | place, the necessity for determining the validity of 
hope to give them any lesson in the art of Govern-| the capture of the ship befcre deciding on the guilt 
ment. If these weak and indifferent Governments do | of the crew was quite imaginary. The same evidence might 
not learn anything from us on the points on which we have | have been taken, so far as necessary, in both Courts, if that 
some right to interfere, they will not learn anything from us ‘ were esseatial to the trial of the accused men. Justice to 
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the men was far more important than the decision as to the 
character of the ship. But Lord Derby, as usual, is disposed 
to make allowances even to the last point of lenity. On the 
8rd July last, and again on the 7th September, Lord 
Derby was indeed induced, by public expressions — of 
indignation here at the delay of the proceedings against 
this crew of British subjects, to write somewhat strong 
despatches—the second of them even peremptory—on 
the delay of justice. He pointed out in both the long 
postponement of the proceedings, and in the second Mr 
St John was instructed to make very strong representa- 
tions to the President. Mr St John, however, understood 
Lord Derby, and shared his temper. He was so easily per- 
suaded that the Government was really doing its best to 
urge the Courts of Justice to despatch, that he com- 
municated neither despatch to the Peruvian Government, 
and Lord Derby approved his reserve in both in- 
stances, Yet for six weeks or more after the yeceipt of 
the first of these despatches—itself a long period of time for 
the imprisonment of men against whom there was no evidence, 
without even the form of a trial, though very short in 
comparison with the many delays which lrad preceded it— 
the crew of the Talisman remained in prison untried, and 
apparently without any pretence whatever on the part of the 
Government for prosecuting the great majority of them at 
all. Nor after their release, as Mr Forster pointed out in 
Tuesday's debate, does the British Government appear to have 
made the slightest claim for compensation for their wrongful 
imprisonment, though there was evidently no evidence worth 
producing against the majority of them. Moreover Lord Derby’s 
conduct as regards the various other cases of gross injustice re- 
corded in these papers is just the same. An Englishman is ac- 
cused by a Chilian of having wounded him,—the wound was 
purely accidental, giver. many weeks previously, was not received 
in Peruvian waters, and there never was the least vestige of 
evidence that there was any jurisdiction in any Peruvian 
Court over the person who was the accidental cause of it ; how- 
ever, the Englishman was taken out of his ship, cast into one 
of the filthy dungeons of Callao and left there for many days, 
without any even preliminary trial, and was discharged for want 
of evidence directly his case was examined into; and Lord 
Derby at first asked compensation for him. Bat directly it 
appeared that the Peruvian Government imagined—quite 
falsely—that the accuser’s wound was bleeding at the time he 
made the accusation, and that there was therefore a prim 
facie case for an act of violence commi'ted in Peruvian terri- 
| tory, Lord Derby was satisfied and withdrew his demand. And 
it is the same in the other cases. The law officers advise—and 
Lord Derby always accepts their advice—that since, whatever 
the miscarriage of justice may have been, the forms of law 
were apparently complied with, there was, except more or less 
monstrous delays, nothing to entitle us to complain or demand 
compensation. 


Now, we quite admit that this bias of Lord Derby’s is 
jews better than the opposite bias, in dealing with these 
weak Governments. We should be doing a gross injustice, if 
we measured their proceedings by any standard to which we 
are accustomed, and pressed on them impatiently for not 
doing what we should call British justice. The only result 
would be that we should make—we will not say any steady 
Government in Peru impossible, for it will be long before it 
'is possible there—but even the gradual improvement of 
| the bad government they have impossible. But, we must 
say we think Lord Derby pushes the theory of long- 
suffering somewhat far, and forgets that the long-suffering 
of the Foreign Office is but a very easy kind of long 
| suffering compared with the long suffering of prisoners 


| unjustly detained among the worst of their kind, often in | 


hardly habitable dungeons. We think he is right to 
be temperate, right to expect little, right to hold that British 
| subjects who run the risk of transactions with a half-civilised 
community, must often pay the cost of running these risks, 
and cannot expect that we shall overthrow the authority of 
the poor sort of justice which exists, for the sake of obtaining 
a better kind of justice for the few who happen to be of 
British parentage. 
bearing. He might well look with a little more suspicion 
into the advice of law officers of the Crown who always 
seem disposed to apologise for Governments which do British 
subjects wrong, and never insist upon demands for reparation. 





The policy of moderation will indeed do no good unless it is ' 


But we do think that he is too for- | 


accompanied by a policy of firmness. If Governmen's l|:ke 
these of Peru see that, though we never hector and bu'ly, we 
hold tenaciously to all reasonable demands, they will learn 
something by their intercourse with us. But Lord Derby is | 
too apt to yield to the flimsiest possible pretext, almost for 
the love of yielding. We prefer his even excessive modera’ ion, 
to the high-handed policy which some people seem to admire 
so much, but we think he carries it to excess. Weak and bad 
Governments should not be needlessly menaced, but they 
should not be encouraged to think that a little inventiveness will 
always go far to throw dust in our eyes. They should be taught | 
to respect not only our fairness, but our strength of purpose ; | 
and Pera certainly does not seem likely to learn much respect 
for English strength of purpose from Lord Derby. 


———————— 


THE POLITICAL CRISIS IN ITALY. 
Iraty, so far as foreign observers can judge, has plunged | 
herself quite gratuitously into all the troubles and risks of a | 
Ministerial crisis, and, knowing what political passions, once 
moved, can dare and do in Italy, the issue of the present 
| conflict must be regarded with some feelings of anxiety. For 
| a while after the fall of the Lanza Cabinet, it appeared that 
the new kingdom had reached that haven of non-poii'ical 
repose in which we are ourselves slumbering, and which we 
so cordially desire for our neighbours in France. Signor 
Minghetti was not a great Minister nor even a skilful financier, 
but he had tact enough to avoid offending for a time 
the unreasonable jealousies of Itaiian factions, and the 
finances of the country improved steadily under his 
management. But Signor Minghetti himself must have been 
all along aware that, while he did not excite any violeat 
animosities, except among the extreme Republican and sacer- 
dotal fanatics, he did not, and for the very same reasons, rally 
to himself any popular enthusiasm. He was the Minister of 
a period of languor and cynicism, like that in which the 
general electionof 1874 madethe political fortune of Mr Disraeli 
aod his party ; but it was inevitable thai such a basis of power 
should be slowly but fatally shaken even by slight snocks, 
These shocks have occurred, and bit by bit have worn away the 
majority in the Italian Parliament, as well as the prestige in 
the country op which Minghetti’s power rested. In such 
circumstances a small thing suffices to bring on a general 
debacle. The opposition of the Venetian Deputies, and of some 
other sections of the Chamber to the Multure tax, although 
mani‘estly without the aid of this tax the equilibrium between 
income and expenditure promised by Signor Minghetti for the 
year 1877 could not be reached, could not have been 
dang-rous to a Ministry otherwise strong, but it was quite 
suflicient to reveal and organise the various weaknesses of the 
Minghetti Administration. The peril thus threatening bad 
become evident as soon as the Chambers met. for the 
Mini-ters were defeated on the testing issues of the election of 
Vice-Presidents, and the despairing tone of the Ministers 
showed that, in their own belief, the schism thus disclosed 
was of a most formidable kind. 

The Left, though the Cabinet which had been supple- 
mented by Signor Minghetti hai been overthrown by their 
votes, has occupied tue attitude of an opposition towards the 
Minghetti Administration; but, without aid from ovber 
quarters, the Left could no more have hoped to de eat the 
| Government than M. Gambetta, during the life'ime of the 
| late Assembly, could have hoped to vanquish M. Buffet. Aad, 
manifestly, the Left in Italy had not that assurance of strong 
| popular support which encouraged the French Repubiicans in 
| the darkest days of their Paliamentary disasters. Tue 
| country was indifferent, though not enthusiastically satisti-d 
‘with the existing state of things. The constituencies, 
| established on the basis of a very narrow franchise, were uot 
| disposed to enforce a revolutionary policy. Nor was there avy 
| longer a great national question remaining to rouse 
| the people to an intolerant contempt of compromises, Italy 
had realised sli the dreams of Mazzini, and had executed the 
political testament of Cavour. For the stirring demaniis of 
enchained Rome and Venice, the denunciation of pro-papal | 
leanings in favour of the dismal and harmless prisoner of the |} 
| Vatican is but a poor substitute. Yet this for some time bas | 
been almost the whole political Jagage of the Left in the || 
Parliament at Rome. The Multure tax, though available for | 
party purposes, could not be paraded as an article in the pro- \ 
gramme of the Moderate Lett, because Signor D-pretis, it he i 
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were to come into office, as he has now come, could not afford 

45 part with the three millions sterling which that impost 


brings in. Thus, the Left could-enly i ope to accede to 
power through the breaking off of some of the ordinary sup- 





THE ECONOMIST. 











—— >] 
[March 25, 1876. 


in it should disperse and engage in some other employment, 


| and that the fisheries, if they are to be developadat all in some 


new and profitable form, should be left to the operation of 
| private enterprise, which will somehow make the best of 


| porters of the Ministry, and in the natural course of things it | them. It would be almost a erime to stimulate fishing by 
‘was certain that there would be defections of this kind. | bounties, and thereby let anew generation grow up dependent 
|Signor Nicotera, who has the reputation of great skill in the | on these bounties, and following a wretched calling which has 
art of Parliamentary management, wason the look-out for this, | a naturai tendency to decline. 


| and so availed bimself of the first chance which offered of arrang- 
jing a majority, however incongruous, against the Ministry. 
The deputies from Tuscany have been, ever since the removal 
| of the capital to Rome, in a jealous and irritable frame of 
/minud, they have angrily suspected, in every Ministerial act, 
some motive hostile to their provincial interests, and lately 
the Ministerial scheme for the acquisition of the railways by 
‘the State alarmed them as likely to result in withdrawing 
, from Florence the official government of the Southern lines. 
There was another Florentine grievance in the change made in 
'the Court of Cassation, and, in fact, the revolt of the Tuscan 
deputies was the outbreak of a long-brooding dissatisfaction. 
| Tbe Minghetti Administration endeavoured to meet this 
danger with offers of compromise, but they seem to have been 
unable to conciliate any considerable number of the “Cave,” 
snd when an amendment to his’ Budget attacking the Multure 
tax was raised, Signor Minghetti met it with a speech which 
presaged defeat. He was beaten on a division by a heavy 


} 
| majority —64 in a House of less than 500—and at once 
' 


j 
' 
i 
} 


' 


~ > 


| 
| 
; 
| tendered his resignation. The King, with equally constitu- 
tional promptitude, called in Signor Depretis, the leader of 
ii the Opposition; and we may at any rate congratulate the 


[talian kingdom on the completeness with which English 
constitutional principles are accepted, and the smoothness 
with which they work. Signor Depretis has been forming 
his Cabinet this week, but he has not been successful in 
keeping together the Coalition—obviously not lasting in its 
/nature—-which threw Minghetti out, after its immediate 
object has been attained. He has been compelled to form a 
Ministry from the regular ranks of the Left without any aid 
from the Centre, and his Ministry will not easily secure a 
‘majority. He will probably follow the main lines of 
' Minghetti’s Budget, with some modifications of the Multure 
'tax. But the real danger is that the change may once more 
| stir up political passions in a country which still needs rest for 
| the restoration of its forces, 
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THE IRISH FISHERIES BILL 

Tur rejection on Wednesday of Dr Ward’s Bill for giving aid 
to the Irish fisheries, was only what should be expected from 

any House of Commons which is imbued with the principles 

of Free-trade. The Bill proposed to appoint a special Fishery 
| Board to control and regulate the fisheries, and to give this 
Board power to establish a system of branding, and to make 
|loans to the fishermen. On the general principles of F'ree- 
‘trade such a measure has every presumption against it. It is 
| a well-established doctrine that the less Government interferes 
to encourage or discourage particular industries, or to regulate 
| 


ee Ts ON 





;and control them, the better. In so doing it proposes to 
accomplish what is far better done by people thems¢!ves 
;| according to their own views of their own interests, and in the 
‘result it usually injures trade, besides inflicting on the 
country the expense of the interference. Sometimes Govern- 

ments may think it necessary to interfere as a matter of 
| police, which is the justification, in theory, of much of the 
|merchant shipping and factory legislation; but even this 
| interference is very dangerous, and where the motive is only 
to help people to become richer it must be utterly without 
exeuse. We confess we find it difficult to understand why 
some trades should be singled out as objects of protection. 
There is no reason why people should be encouraged to fish 
any more than to spin or weave, or engage in any other 
labour. 





for encouraging it; but if so, people may surely be trusted to 
find out what is most profitable for themselves. 


faet that fishing carried on ia a certain way has not 


lately been prosperous in Ireland, instead of proving that | 


assistance should be given, would rather show that the trade 


isone which ought not tobe encouraged, that the people engaged 
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| The general argument against interference with trade was, 
| indeed, hardly questioned in the debate, but special reasons are 
| given why tie Irish fisheries should be excepted from the rule. 
| First, Mr Mill was quoted for the assertion that, because 
| Iraland had had some of its industries destroyed in past times by 


English interference for that end, the Government of the United 
| Kingdom is now under some obligation to interfere for the pro- 


tection and resuscitation of Irish trade. But Mr Mill, notwith- 
standing his high authorityin such matters, committed himself 
to a good deal which cannot be defended by reasoning. The | 
passage quoted by Dr Ward from Mr Mill seems to assume that | 


_a Government having interfered to destroy a particular industry, 


may afterwards interfere to revive it, but the question really | 
is whether it can interfere for good. The right course always | 
is to let things alone, and it does not follow that because | 
there has been wrong interference in one direction, therefore | 
interference in the opposite direction will correct it. The 
presumption is that it wiil not,—that Government cannot bene- | 
ficially interfere to revive an industry it has destroyed, any | 
more than it can interfere beneficially ab initio to establish an 
industry it may think profitable. It is this consideration | 
which Mr Mill must have overlooked in admitting that | 
Government should assist the Irish fisheries. | 

Then it is said that the Scotch fishing has been, and is, | 
encouraged by Government help, and Irish fishing should, | 
therefore, be aided. On this point, the Government so far 
yielded as to intimate their willingness to extend to Ireland 
the system of Government branding pursued in the Scotch | 
fisheries, so far as that can be done, allowing for the dif-| 
ference in the kind of fishing carried on. The Irish fishing, | 
it is stated, is mainly a summer fishing of fresh fish, for which | 
branding is unnecessary; and it does not appear quite clear | 
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The assumption can only be that there is more profit 
in fishing than in farming, or mining, and this is the reason | 


The | 


that there is any winter fishing of importance, for which 
branding is needed. If there is, it should be put on the same 
footing asthe Scotch. And, perhaps, this concession is not 
unjustified. The consent of the Government to give a 
brand verifying a certain article, if the people who bring 
|in that article pay the expense, has perhaps some excuse, 
\though we own it does not appear at all established 
| that branding does any good in Scotland, as the best firms 
| can get on by brands of their own, and it is only a bounty to 
_ the small trader to let him make his article saleable by means 
of a Government brand. But this is a very small part of what 
the Bill asks, and certainly any past interference by the 
Government to give bounties to the Scotch fisheries is no 
reason for giving bounties to Irish fisheries now. If there 
are any relics of protection left in Scotland, all that can be 
done is to abolish them as soon as possible; they are no 
reason at all for setting up protection in Ireland. 





BUSINESS NOTES. 

Tue Sinver Question IN France.—As this subject inte- 
rests so many of our readers, we may specially direct atten- 
tion to the able summary given by our Paris correspondent of 
this week’s discussion in the French Senate on the interpella- 


tion of M. de Parieu, relative to the Monetary Convention 
of February last. 





Tue Turkish Appropriations ror THE Dept.—The 
Oitoman Bank published at the end of last week a letter 
| addressed to it by the Turkish Government, explaining the 
| nature of the appropriations in detail of certain revenues of 
| the Government towards meeting the service of the debt in 
| 1876-77, in conformity with the decree of 6th October last. 
| Doe issue of this explanatory statement has all the appearance 
of business, as if tke Turkisn authorities has no doubt about 
the half-payment of interest ordered six months ago beiag 
| made; but of course in referring to such a stafement, we must 
_ be understood to give it with all reserve on the main question 
| as tol w much Turkey can really pay when it is able to 
_ borrow no more. The statement isin the form of a balance 
sheef, showing what the half-payments of the interest on the 
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various loans come to on one side, and what are the revenues 


on the other. The following is a summary :— 
I.—Dest Guaranteep BY Eoyprian TRIBUTE. 





Drs. £T. APPROPRIATION. £T. 
Service of 1854 loan ... seeeee 114,500 Tribute of Ezy Ptree...ccveeseee seenee 761 461 
_- 1855 — 273,350 


— 1858 — (less 37,5471 
provided from other sources).. 153,025 











Service of 1871 loan. .ee.......-+ +» 220,586 
Total | ...000...scccevercoce... 761,461 Total ...ceessseeerereeernes-: 761 461 
IL—Desr GUARANTEED BY Customs, TrTHES, AND SHEEP Tax. 
Dest. £T. APPROPRIATION. 
Service of 1860 loan ~ Indtrect Taxes— £T. 
_ 1862 — CustOMS. .....000000--e008 2,056,165 
-- 1863 — Tobacco..........+0...... 1,653,000 
_ 1864 °— Silk ....00.. esesss.. 55,590 
_— 1865 — Spirits .........-esecseee 294,305 
— 1869 — STAMPS ...000...-ccreseee 301,500 
- 1872 — Salt.........ccecs.ccseee 808,490 
— B73 —_—..rcveree-seve 824,788 DUG ...cocccc..ccccseccee 41,890 
Portion of 1458 loan not covered amends 
by Egyptian Tribute ............ 41,105 5,250,940 
Roumelian Railway oblig:tions 606,348 | Less expense of collec- 
Con:olidated 5 per Cent. Debt ... 1,941,422 tion, drawbacks, and 
Interest on new titles given fr Charges .oe--.000...---00e 1,350,940 
half interest (approximate) ... 225,0%4 3,900,000 
Sheep tax of certain vilayets ... 1,302,600 


6,474,824 | Tithes of ceitaia vilayets ...... . 1,797,400 





Margin against delays’ in 
realising reveNUc.......00..0....+5 525,176 
Total ...nwnnsnce entre 7,000,000 , Renee me 


About the most important point, which appears from the above, 
is the adherence of the Turkish Government to the plan of 
affecting part of the Egyptian Tribute from the 1854 and 1871 
bondholders to the holders of the 1858 loan. There is no 
question whatever of treating them differently from the other 
creditors. According to the letter to the Ottoman Bank, the 
Turkish Government proposes to appoint a Commission of 
four bankers, or notable capitalists, to act with the 
Syndicates of the bondholders, in receiving the above 
Customs and other revenues, but it is hardly worth while now 
describing such arrangements, as everything depends on what 
the Turkish Government can pay, and its willingness to pay, 
and no interposition of Commissioners between the bondholders 
and the Government can exercise more than the most indirect 
pressure upon the latter. 


Tue Revencve.—lIt is now quite evident that the estimates 
of revenue, which the Chancellor of the Exchequer made a 
year ago, will be exceeded by the result. The return to 
March 18, issued this week, shows that to make up the es'i- 
mate only 1,197,00(/ is required to come in between that date 
and the end of the present. month. 


£ 
TUPOSMALO WAG aeccee, ccccececeseovccvecccccesses wee =—75, 625,000 
The actual receipts to March 18 have been......... 74,428,000 
Difference to be received .......... seovscce A eeeUeO 


And as there remained eleven working days between March 18 
and the end of the month, there can be no doubt that so 
small a difference as 1,197,0002 will be far more than covered 
in that time: Last year, between March: 20 and March °}1, 
in which period there were only nine working days, the 
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receipts were 1,841,873/, and only an equal receipt now would | 


give the Chanceilor of the Exchequer a surplus of upwards of 
600,000/ over his estimate, while the probability is that with 
two more working days in the period the receipts will be 
considerably more this year than last. To show more clearly 
what there is fair ground for expecting, we add a comparison 
in detail of the amounts yet to be received under each branch 
of’ revenue, with the actual receipts from Mareh 20 to 
March 31 last year :—- 


Actual 
Actual Difference Receipts 
Eattmate Receiptsto- tocomein Mareh 20to 


for 1876-6. March 18,’76. to March 3i. Ma ch3),’75. 
£ £ £ £ 








Ie Si ic. cdeuy sp chaeeel ee 19,400,000 ... 19,315,006 185,000 £52,000 
Excise eccesvececséss.coocecesss BT SOLUG 0c’ 6 MEGOOO 794,000 561. 0 
Stem PO S...00......ccccccccccecccesse” 103,000,000 6 10685000 ... 35,000 276,000 
Land tax and house duty 2.450,000 2,384,000 86,000 100,000 
Property’ard income tax...... 3,900,000 ... 3,960.000 40,000 89,000 
. ae 5,750000 ... 5,870,000 ... +120,000* ... 50,00 
Telegraph service ...... 1,200,000 ..«* 1,200,000... a ace ese 
Crown lands .......... .. 385,000 .. 378,000 7,000 ... a 
Miscellaneous ..................... 4,1€0,000 3,929,459 170,541 213,873 
Total .........000-es000 76,626,000 . 74,427,459 ... 1,297,541° ... 1,841,873 


* Excess already accrued over ¢ stimate, 
In only one case, therefore—the excise® does the difference 
to'come in; in orderto make up theestimate, exceed the actual 
receipts of the pericd from’ March 20 to 31, 1875. In 
the other cases: the differenee is- very’ small conjpared 
with these actual reteipts, and’ thé two extra days. will 
bé so much more to the good. 


| an administrative act; and there would certainly be great 


will be an estimated surplus next-year, because, as we showed 
quite lately, the Chancellor of the Exchequer will require to 
balance his next Budget about two millions more than he 
estimated a year ago; and. the questicn will be whether the 
surplus fer the present year, now aceruing, would juatify him 


in fixing his estimates of next year's revenue: two millions 
higher than those of last. 


Promoters as Creprrors or tne Cowpanirs.—The 
Lords Justices of Appeal, in the case of the Hereford and 
South Wales Engineering Company (Limited), have just come 
to a decision giving some protection to shareholders in 
limited companies against the promoters. In the case in 
question the company did not float, the only members’ were 
the seven gentlemen who signed the memorandum of associa- 


i 


1 
fy 
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tion, and the present claim was by a Mr Head, the solicitor, || 


and a Mr Walter, the secretary, of the compaay, for profes- | 
sional services in promoting the company, with the addition | 


of acclaim by a Mr Bramwell, for valuing the property. It 
appeared, however, according to the deeision of the Lords 
Justices that Messrs Walter and Head had been parties to an 
agreement with the vendor, which was concealed from the 
company, entitling them to receive 1,500/ out of the purchase 
money; and on this ground the Lords Justices have decided 
that Walter and Head have no claim in law or in equity to be 


paid for their services either before or after the organisation | 


of the company. ‘‘ We are of opinion,” they said, ‘that we 
“ are justified in holding, and that we ought to hold, that if 
“the promoter of a company procures a company to be 
“ formed by improper and fraudulent means, and for the pur- 
“ pose of securing a profit’ to: himself, which, if the company 
“ was successful, it would be unjast and inequitable to allow 
“him to retain, and the company proves abortive, and is 
‘ordered to be wound up witbout doing any business, the 
“promoter cannot be allowed to prove against the company 
‘in the winding-up, either in respect of his services in form- 
“ing the company, or in respect of his services as an officer 
“ of the company after the company was registered.” With 
regard to the claim of Mr Bramwell, toe Lords Justices also 
decided that at law it was only against Messrs Walter ard 
Head, his services having been rend-red iong before the com- 
pany was formed, and in equity he could only claim through 
them, so that as they were not entitled to recover, neither could 
he, although he was no party to this scheme, and there was 
no doubt his valuation was a perfectly bond fide one. The 
three claims were accordingly disallowed, with costs to the 
liquidators. 


Lecat Reatstration or A Company.—A curious ground 
of objection bas just been taken to a winding-up order of a 
limited liability company, viz., that tne company had never 
been properly formed, and there was no company, because one 
of the signataries to the memorandum of association was an 
infaut. The company in ques'iosn—the Nassau Phoephate 
Company (Limited)—was formed in 1873, but turned out a 
failure in 1875, and was then ordered to be wound up; on a 
shareholder's petition, as a limited company. A _ petition, 
however, was now presented, praying that the first winding- 
up order should be cancelled, and the company wound-up ag 
an unregistered company, the ground being that above stated 
—the infancy of one of the persons subscribing the memo- 
randum of ‘association. Vice-Chancellor Hall has, however, 
dec'ded that the certificate of the Registrar incorporating the 
company, once given, could not be invalidated in this way, 
and that the present petition was not a reasonable one, I 
was accordingly dismissed, with coste. I 


o 


The corollary to this 
decision siould be that the Registrar should have power to 
cance! his own certificate, on causeshown. The eertificate is 


convenience if tbe Courts were to go behind it and say whe- 
ther it should or should not have been granted. The Registrar, 
by the same rule, should have’ some means of-inguiring, 
before he grants a certificate, whether the signatures are those 
of infants‘or’ others subject to legal diequalrfication. 











Hetp BY SHAREHOLDERS.—Vice-Chanecilor 


DEBENTURES 


| Malins, in the case of the General South American Company 


Last year’s estimates on 


the whole will thus be exceeded, although tie excise may | 


appear exceptionally stationary. 
this year over the estimate does not of course imp!y that there 


_—__-__ -_ _—_ 


A surplus of actual receipts | “ 


(Limited), has laid down the do¢trine tbat 


by the company, by which they *‘ mortgeged and charged all 


‘« effects “’ of the company, wer titled to preference over 
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the unsecured creditors. The objection was taken that the 

debentures were really documents representing an advance of 
i capital by the shareholders to the concern, the debentures in , 
question being subscribed for by shareholders with hardly an 
exception ; but the Vice-Chancellor, though with reluctance, 
held himself bound to disregard this objection. There was 
i full authority to issue these debentures, and he was bound to | 
‘| hold that the unsecured creditors had sufficient notice. With- 
|| out entering into an examination of the exact legal bearings of 
|| the case until the full report is before us, we may perhaps 
|| express some surprise at the Vice-Chancellor’s reluctance in 


the matter—his inclination, in fact, showing tbe strength of 
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the shareholders who compose it. It was the intention 
of the Acts to exempt the latter from all the incidents 
of partnership, except to the amount of the capital 
subscribed, and the exemption would not be complete 
if they were not, qua individuals, in the same position as 
strangers in lending to the corporation. There is nothing 
shocking, therefore, in such iadividuals taking security for 
their advances, just as any stranger might have done, and the 
unsecured creditors have no cause to complain unless the act 
gave them insufficient facilities for knowing what was being 
done, which is not alleged. The Vice-Chancellor’s reluct- 
ance is thus in reality an expression of dislike of the principle 







































































| { 
| the bold which the old doctrines of partnership have taken, | of the Limited Liability Acts, which it is now too late to 
‘ ° ° ° ° } ° ° ° P. 
‘|and the difficulty which judges have in allowing for the | argue, and to which a future generation of judgés will probably 
| separateness of the entity of a limited company from that of ‘ be more accustomed. 
| THE PUBLIC REVENUE AND EXPENDITURE. 
| Tus following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and March 18, 1876 :— 
1 ; REVENNVE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. 
io pean nen j 
I] | Budget Budget 
Estimate TotaL Excurever Recsirts \| Estimate Tota Excurevrr Issuns 
for ee i en ee eer ee for | ey 
| 1875-76. | To March 18, 1876. (Same time last year. 1875-76. | To March 18, 1876. (Same time last year 
|| Balance on Ist April, 1875— | & 6 ok toe’. oe EXPPENDITURE. 7) a. | Le st 
|| Bank of England seeseseeseseseeees | ove | 4,662,261 5,905,87 || Permanent Charge of Debt*...... 27,400,090 26,313,759 26,788,389 
|| Bank of Ireland........coccccscseeees eee 1,603,061 , 1,533,984 | Interest on Local and Temporary| | \ 
| Sia | 6,265,822 7,442,854 | SANG? snescentencopesceneennnte | 70,000 26,250 
} REVENUE. | tie Bs || Other charges on Consolidated 
| | COStOMs .......sceeecererrseeereneenenes 19,600,000) 19,315,000, 18,737,900 Fund® ...........scccsssssereseeee-+| 1,590,000) 1,475,840 | 1,497,260 
TT UMRIEED -nscermpesesrneveneetnesssnsonenaee '27,740,000)26,9 46,000 26,83 4,000 || Supply Servicest ....... Sedsbeenapinad 46,837,000 44,503,434 42,256,724 
ee 10,600.000} 10,565,000 10,264,000 | | 
| Land Tax and House Duty ......... 2,450,000) 2,364,000, 2,310,000 | 
\ 1 BBO TAK. cesccccseccvvescossscnsesceees 3,900,000) 3,850,000, 4,217.0) * As stated im the Budget. | 
FE ITED. sccncemmunenmanennemasinies 5,750,000; 5,870.000 5,620,000 
£} Telegraph Service .........ssseccees 1,200,000} 1,200,000 1,120,000 + As per Appropriation Act. 
DCIS BRS cencrensecscsmernnomninn 335,000} 378,000 385,000 
| Miscellaneous ... ae 4,100,000) 3,929,459 | 3,563,000 | 
: | Revenue ....00.00 sannpnntiial +» 75,625,000 74,427,459 (73,030,000 | Expenditare ....ccccssssesesss! 75,897,000 72.819,285| \70,542,373 
| OTHER RECFIPTS. \ OTHER PAYMENTS. | 
| Advances under various Acts, repaid to the Advances under various Acts, issued from 
| RIDIN <ininsnsebsnannisonscsonssonmenmeegens 1,703,964 | 1,547,743 Che BxOhegeer cooccossccosccssccceccccssecesee «| 4,336,827) 3,247,715) 
|| Meney raised for fortifications and military | | | Expenses of fortifications and military } } 
{| RETTRGED  ....00000.0sssc0sesonenscensenensoneces +s 50,006 | 600,000 IIIS. sccccsateekcatanencnscebaasnmnbianesaal “nn 600,000) 
| Money raised for local loans by Exchequer | Exchequer Bills paid Off ........cccossecseeseses! 37,500 240,300) 
BINED cals. cit co enhaclielebiinaennaneneliiobeadl aulene ae | | Surplus income applied to reduce Debt......| 331,867) 785,185) 
\——-———| 8,453,964 ———-——! 2,147,743 | ———| 4,956,194 ————-| 4,848,200 
i | Balances on 18th March, 1876— | | 
| Bank of England  .......0. eccccccccceseccososes] 5,001,003 5,775,694, 
| Bank Of Ireland ....sesssssesersessseseenseseeees| 1,279,986 1,509.330) 
———! 6,371,268 ee 
Totals ....000 saiieiiealoaiaaisiad en tT tT 82,670.597 | a aia sesesssvseeess 84,146,745 82.670,597 
| 


'| The following are the Receipta on account of HKevenue | 
‘during the week ending March 18, as compared with the | 


The Exchequer issues of the week on account of expen 








diture were 638,898, viz. :— 
|| corresponding week of last year :— £ 
Receipts of Corresponding Permanent charge of debt .........-seseersereeseeeee 200,000 
i | Week Ending Week of Interest on local and temporary loans ........... —_inil. 
| March 18. 1875. Other charges on Consolidated fund ...........+.+ nil. 
£ £ Supply services ......scccsccees cocceccocece ssseveceves | ~Gaeyeee 
if ITE nicctdtercisncimunbante BTANOO oc ee 374,000 —_———— 
Ne 550.000)... . 673,000 638,898 
b ON Pe i at S31.000 — ..a 7 281.000 t - ‘ 
| | lend? ax and House Duty 60.000 ..... : 50,000 During the week the cash balances have increased in the Bank 
Income tax ......... eersennes 141,000 _,..... 107,000 of England and in the Bank of Ireland as follows :— 
PR Rae ceneevessssscesonane er) ete 160,000 Bank of Bank of 
INNS cncccccevscoessess 50,000 _..... ‘ nil. England, Ireland. Total. 
Crown lands .. .........cecse i esas 17,000 £ £ £ 
Miscelianeous .., .........+. DB, FOP scevee 64,884 Balances on March 11...... 4,538,445 ... 1,239,986 ... vrei 
a A ra _ veoeee 5,091,282 ... 1,279,986 ... 6,371,2 
Total ....cscecoeseeees 1,401,735 see. 1,666,884 —! ee 
Imerease.... ...........0. 552,837 40,000 592,837 





i The total receipts of the previous week were 2,647,643/. 


Foreign Correspondence, 


| FRANCE. 

(FROM OUR OWN CORRESPONDENT, ) 
Fakis. March 23. 
Bank of France for this week, last 
| week, and for the corresponding week of last year, are as 
follow — 

Depror. 


March 23, 1876. March 16, 1876. March 25, 1875 
{ e f c 


|) The returns of the 
' 


_-__eoOr————_— oan 











eee 3,312,025,600 2] 


Total srecoreessessseeeeeeeres 3:262,211,572 63 oes 3,237,842,334 53 


f ec f c f° Cc 
| Current accounts, Paris...... 316,064,816 38 ... 271,240.563 89 ... 340,878,004 13 
Do branch banks .....00 33,332,115 0 .. 31,924841 0 ... 30,934,457 0 
Dividends payable wesc 2,375,595 0 we 2,518,191 0 .. 2,368,248 0 
Interests on securities trans- 
ferred or deposited ......... 3,042,862 3 ... 3,300,190 41 ... 2,969,212 89 
Discounts and sundry inte- 
S00 idamaiieseheeineieinnts seule 7,371,103 57 .. 6,789,703 61 ... 9,996,183 86 
| Rediscounted the last six 
MOMEHS ceccccssccccsccsorseeee «2,718,255 13 wee ~ 2,718,255 13 . 3,521,151 63 
| Bills not disposable .......... eo «2,211,169 41 ove «7,129,272 49 we «1,227,807 18 
| Reserve for eventual losses 
{ _ on prolonged bills ....... «© —«-9,951,750 20 .6 9.951.750 20 ... 6,552,399 65 
| Sundries ......s0006 sessssresseeres — 46,779,955 27 4. 41,905,820 65... 5,570,883 72 
| 


Capital of the dank ..........4 182,500,000 0 182,500,000 0 182,500,000 0 CREDITOR, 

Profits in addition to capital , Casa in hand and in branch e f ¢ f ¢ 
(Art. 8, Law of June 9. '57) 8,002,313 54 .. 8.002.313 54 8,002,299 89 | RAMS cccicccccscsosescesenres eee 1,874,648.768 97 4... 1,845,649.864 27 ... 1,528,058 057 7 

Reserve of the ba k and its ‘ommercial bills over-due... 273,547 Gl ase 2,198,458 77 a0 97,797 88 
BERONES cccceccccevccsesvec scons 22,105,750 14 oo. «= 22.115.750 14... =: 22,105,750 14 | Commercial bills discounted, 

Reserve of landed property. 4.007),000 4.00000) - 4.000), 0 | Pi ee aiienctxsamsevratan 246,293,639 33 ... 241,113,630 28 .. 325,894,450 59 

Special reserve ..:.............005 2.064,209 OF ... 22.0 a7 24,364.209 97 | Treasury boads..........ccccccce 556,387,500 0 .. 656,387,500 O .. 827,062,600 @ 

Notes in circulation.............2,437,243,705' 0 ...2.164,51 » 0 .,.262),309.010 0 | Commercial bills, brancn 

Bark noies t eceipts pee 203,834157 0 4. 212,875,895 0 w. 247,980,034 0 
payable at sigit............... 13303952 13 .. 14,805,549 83 .. 8.573.536 48 ; Advances on deposits ot 

Treasury accoun rrent | “WRENN. ch reenmnsbhitinsseusnnns 7,056,000 0 2  7,753500 0 ww. 17,043,300 0 
BIBGMIOE cncsccvcerasncvesscccses 149,154,015 86 142,367,957 67 138,301,445 67 Do in branch banks...... 8,325,600 0 se 9,465,100 0 w. 10,622,600 0 
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f c f e f ¢ 
Do in French publie 
securities........ — 26,082,500 0 oon 26,281,600 0 eee 25,046,700 0 
Do by branch banks...... 16,466,400 0 .. 16,350,200 0 .. 17,086,350 0 
De on railway shares 
and Cebentures......0. 15,464,100 0 se 15,351,000 0 aw. 16,446,300 0 
Do by branch banks....... 13,273,300 0 os 13,169,500 0 .. 14,029,300 0 
Do on Crédit Foncier . 
DOMES  ccccsccccccesesececes 1.275.800 0 ss 1,282.200 0 as 1,233,400 0 
Do branches  cccccceseree 661,600 0 w 665,300 0 as 508,800 0 
Do to the State (Con- 
vention. Junel0,1857) 10,000,000 0 ... 60,000,000 0 a. 60,000,000 0 
2.980.750 14 .« 12,980,750 14 ow. 12,980,750 14 
Do disposable......c0eee 76,329,613 82 ... 76,329,613 82 ... 67,350,613 82 
Rentes Immobilisées (Law 
of June 9, 1857) ......000-. 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 
Perty branches .....ccssereee 

Expenses of management ... 

Special 


7,539,142 0 
1,408,446 46 


7,840,892 0 ... 
1,002,634 27 w+. 


22,064,209 97 ... 
11,950,559 52... 


Tetal rrocecsscssssoresesveees 3,262,211,572 63  ... 3,237,842,334 53 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 


7,834,334 0 ... 
999,495 67 
Employ of the 
TE . nostininudatnesseccose ° 


. 24,364,209 97 
GION cctccnssnsnnessneesssincees 


7,282,848 28 


22.064,209 97 ... 
9,078,122 61... 
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INCREASE. francs. 
TEOASUTY BOCOURE noccccrcsccccceccccccsescecssccee —_ 8, 786,058 
RD UONINE: caccccaceccsesccseseneonenseazesis e 46,221,522 
SED intichsleidcsnneiananehidnaniindias inibatndinenmabbiee esos 28,998,904 

DECREASE. francs. 
Te 
ill sate Yaaianaieramaeiannd . 93,869,789 


The large increase in the private deposits is almost exclu- 
sively in Paris, and explains the continued diminution in the 
rate of discount in the open market. The wide margin 
between the outside and the official rates has had little effect 
on the discount business of the Bank, which has only a small 
decrease. The reserve of cash has an increase of nearly 
25 millions; as the exchange does not permit importations of 
metal from England, the increase consists of gold received 
from the continental places, Germany especially. The re- 
serve has now increased over 200 millions of francs during the 
last three months, and forms a treasure which has never been 
equalled in amount at any time, or in any country. ‘he ad- 
vances on coin and bullion have again diminished by nearly 
two millions in consequence of the withdrawals of silver, 
which have followed the new regulation of the Bank. 

Under the influence of the abundance of idle capital and 
the scarcity of bills, money for discount is offered at lower 
rates, and long foreign paper is in still greater demand. 
Trade bills are taken at 2$ to 23, and bankers’ paper at 2% to 
4; the exchange on London has advanced to 25i 26c for sight, 
and 25f 28c the long. Long paper on Amsterdam obtains 
2075 the 100 florins, or } above the price for short dated bills. 
German paper has improved to 122,'; the 100 marks, long; 
and the Berlin rate on Paris has receded from 81f 35c to 
81f 25c the 100 marks. St Petersburg is firmer at 322, and 
Madrid at 501. Italy is unchanged, at 8} dis., at sight. 

All the safer securities have continued toadvance ; the Three 
per Cents. have already gained the coupon taken off last week, 
and the Fives have risen 1. Italian Rente has been little 
affected by the Ministerial crisis at Rome. Paris gas has 
advanced 30f, but the shares are little dealt in, except for 
money, and are at this moment scarce in consequence of the 
deposits for the meeting, which is held to-day. Railway 
shares have also obtained higher prices, notwithstanding a loss 
of two millions in the receipts of the great networks since the 
commencement of the year compared with 1875. The shares 
are besides now capitalised, at a rate of interest. which leaves 
little margin for an increase of value, the dividends amounting 
to little over 5 per cent., while the shares are liable to redemp- 
tion at half their present prices. Suez Canal shares are steady, 
but the tendency is to lower prices. Turkish Fives made a 
rebound at the end of last week, from 16f 90c to 18f 40e¢ on a 
rumour that provision had been made for the payment of 
the April coupon; but on reflection that even should the 
report be confirmed it would be an insufficient motive for such 
arise, prices have since given way, and are to-day 1 lower. 
Peruvian and Spanish have have also receded, and Egyptian 
bonds show no disposition to a recovery; those of 1870 hav: 


gone back to 307f 50c, and the 1873 to 317f 50c. Transatlantic | 


i 
| 
| 


shares are at 337f 50c, and Messageries at 610f. Subjoine 
are to-day’s prices for the account :— 


March 16. March 23. 
: = f e 
THEOCS arcrrccsscccceccessecsercescee 6615 sree 66 975 
Fives ....ccsrorecsersccreerseccosseree 104 20 ...... 105 224 
Ttaliam....ccrceccerevsccccosescessosses rr; | 373 
Ottoman Fives .............06. ——_ ee) 
Ottoman, 1869 .......ccccccccscocee 102 50 ...... 102 50 
SD iirnintiimiitintaineedes - 102% ...... 1023 
Spanish Exterior ..........c0c000+s eee | 
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I c f «6 
IN cvntiinunsttbietisiininamity. EOD: cums TR4 
| Ee | FY eee 11 50 
Bank of France (cash)............ 3690 0 ...... 3660 0 i 
Comptoir d’Escompte ............ 617 50 ...... 617 50 
Credit Foncier .......... ee = Lae 870 0 
Credit Mobilier ......... Cx. lp ee 
Sociéte Générale .................. ee aces 540 0 
Banque de Paris et des P. B....... 1062 50 ...... 1065 6 | 
TI ntsesd cae sanchnicesn LEO «© © annane 1135 0 
Northern Railway.................. 1210 0 ...... 1230 0 
Western ........... iene veces 640 0.20.0. 648 75 | 
Orleans ........ sanens*eebeunependbus oe: 1022 50 | 
ee ihddadiiens ooo 0 ..... BIB 
Paris-Mediterranean ............ 976 25 ...... y30 0 
I ccccrveketccadediok weteece ike 46 ca. FB 0 
South Austrian Lombard......... 231 25 ..... 230 0 
Suez Canal, shares ...............  . awe 748 75 
Do delegations ........ iacnanles OF OD Wiceces 623 75 


The Minister of Finance has presented to the Chamber of | 
Deputies the Budget for 1877. The estimates are :— 


{ 

francs 

| eimai anhinsdiaieiaceiioae 2,672,140,530 

ae 2,667,296, 761 
Estimated surplus ............ 4,843,769 


The receipts constitute an increase of 97,111,948f, compared | | 


with the estimates for 1876, and the expenditure an augmen- 
. PC 


tation of 96,791,238f. 


} 
: || 
No new taxes are proposed, but, on the || 


other hand, no reductions are to be made, the present re- | 


sources not being more than sufficient for the requirements, 
The year 1875 produced a surplus of 72 millions of francs, 
which has permitted the Treasury to dispense with the loan 


of 40 millions from the Bank of France comprised in the | 
estimated receipts, to reimburse an additional 25 millions of | 


the Government debt to the Bank, and to reserve 7 millions 
for eventualities in the final settlement. 


The Budget of 1876 | 


was voted with a surplus of 4$ millions, but supplementary | 
credits for a sum of 24 millions were subsequently granted by | 


the Assembly. 
receipts in the first two months having exceeded the estimates 
by 203 millions. 

The silver question has just been the subject of a discussion 
in the Senate, and produced important declarations from the 
Minister of Finance and the Governor of the Bank of France. 
At the end of lust week M. de Parieu gave notice of his inten- 


The year has, however, commenced well, the | 


tion to bring torward the subject of the Monetary Convention | 


of February last, and Tuesday was fixed for the debate. 


At 


the opening of the sitting of that day the Minister of Finance | 


presented a Biil which he suggested would permit of a com- 
plete study of the entire question. The text consists of a 
single paragraph :—* The comage of silver five-frane pieces 
may be limited or suspended by decrees.” 
said, would enable the Government to maintain an 
expectant attitude on the question of a single or double 


monetary standard. M. de Parieu, nevertheless, brought for- | 


ward his interpellation in a long speech, in whicb he demanded 
that the Government should come to some definite resolution, 
as the expedients adopted by the Monetary Convention during 
the last three years were no longer sufficient. As a member 
of all the national and international commissions which have 
had the subject under vonsideration since 1875, M. de Parieu 
speaks with authority, and his speech will be read with 
interest by all who occupy themselves with the subject. He 


Such a measure, he | 


censured the practice of allowing the Mint to receive silver | 


for coinage by anticipation for the year beyond that for 
which the limit was fixed, as when the delegates of the Five 
Powers met in the following year they found their decisions 
engaged beforehand. He recommended for imitation the 
course followed by Belgium and Swiizerland; the former 
country had undertaken on its own account the coinage of its 
contingent, believing that if a profit was to be made by the 
operation it belonged to the State, and not to private indi- 
viduals; Switzerland had done even better,and io 1875 had 
not exercised her right of coining her share of the 150 millions 
at which the limit was fixed, considering it dishon-st to put 
into circulation a depreciated money. He reyretted that so 
little attention should have been paid to the decision of the 
International Commission of 1867, when, of 45 delegates 
representing twenty-two countries, 43 voted in favour of a 


single gold standard; of the two others, one a Datch commis- | 
sioner, had since changed his views ; the second, who remained 


; alone, occupied at the French Ministry of Finance a position 


which enabled him to exercise a certain influence on the fate 
of the question. 

M. Léon Say said, in his reply, that he would not then 
examine the question of the monetary standard, as it might be 
discussed when the bill he had presented came back from the 
committee. He considered that the demonetisation of silver, 
if rendered absolutely necessary by circumstances, would be 
very unfortunate and very costly. France would be, perhaps, 
forced to support that inconvenience and expense, but the duty 
of the Governmeat was to defer that moment us long as was 
possible. y 
Government, mentioned by M. de Parieu, he said that the 


Referring to the coinage of silver by the Belgian || 
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same bad been done by France; and of her contingent of 
75 millions in 1875 45 millions had been coined on account of 
the State. -M. de Parieu here asked whether any account of 
the operation, and the price paid for the silver, would be pre- 
sented’ M. Léon Say answered that complete details should 
be furnished to'the committee on his bill. 


M. Roujand, governor cf the bank, next spoke. He believed 
that one of. the chief causes of the depreciation of silver was 
the sort of panic which caused people to get rid of their silver 
at the bank or elsewhere. That panic itself was, however, 
much exaggerated ; it was supposed that the silver, which had 
been represented as issuing in torrents from the mines was 
inundating the country, but the silver in the reserve of the 
bank represented only a sum of 495 millions, against 1,325 
millions of gold. The bank had another means of ascertaining 
the real facts; if silver had been introduced into France to 
excess, debtors would be eager to get rid of it immediately in 
the payment of their debts. So far from that being the case 
in the payments received by the bank for bills discounted, in 
Paris and the branches, the silver compared with gold dia not 
exceed the proportion in which it was paid out by the bank, 
or 30 per cent. This was not the first time that the relative 
yalue of gold and silver had varied, and the country was 
accustomed to such changes. He admitted that the difference 
of value was greater than before, but the conclusion must not 
be drawn that silver shovld now be demonetised. He did not 
partake of M. de Parieu’s fears, and hoped that both metals, 
which for centuries had rendered such services to France and 
to. Europe,,would be preserved as money. 

' 


A bill to make, regular a payment of 25 millions, not com- 
prised in the credits for 1875, on account of the debt of the 
French Government to the Bank of France, has furnished M. 
Léon Say with an opportunity of giving a succinct statement 
of the present situation of the Treasury towards the Bank. 
He shows that the finances of the country are in so excellent 
a condition that, besides reimbursing in 1875 a sum of 25 
millions above the 200 millions the State was bound by the 
Convention.to repay during that year, the Treasury has been 
able, so far, to dispense with 125 millions of the advances it 
was authorised by different treaties to obtain fiom the Bank. 
The bill now presented opens a credit in the Budget of 1875 
for the payment made im anticipation, and proposes an 
employ for the 125 millions not yet taken. The most 





simple method would have been to simply write off that 
sum from the Convention with the Bank; but, as 
the interest on the advances from the Bank is only 


;; 1 per cent., it 1s thought preferable to employ those 
+} 125 millions as longas they are at the disposal of the Treasury, 
to ligaten the floating debt. The operation will therefore be 
»| equivalent to the placing of 125 millions of Treasury bills at 
i} 1 per cent. “The debt of the State to the Bank commenced 
in 1857, when, as one of the conditions for the prolongation 
of its charter, the Bank consented tolend a sum of 60 millions 
i to the Government without interest, until the expiration of its 
‘| privilege. Although that operation was quite independent of 
,} the advances made since 1870, it is included for regularity in 
‘| the account now presented by the Minister. The loaus made 
'| to the State during the war were consolidated in a treaty ratified 
i by a law of the 20th June, by which the Bank engaged to 
increase its total advances to a sum of 1,530 millions, in- 
above referred to. This left 
the Government for expenses arising 
out of the war, a net sum of 1,470 millions, but the 
advances obtained for those requirements have never 
exceeded 1,425 millions. The Treasury had left a margin of 
45 millions to its credit. In 1874, when the Assembly was 
anable to decide what new taxes shouid be created to balance 
the receipts and expenditure, the difficulty was overcome by 
the Bank engaging to lend the Government 40 millions in 
isvo and 40 millions in 1876 to make up the deficit appre- 
hended, if required, those additional 8C millions to be repaid 
after the entire reimbursement of the other sum of 1,470 
millions, which the Government .was bound by its treaty to 
pay off by instalments of 200 millions a year, commencing in 
isv2. The 40 millions were not required in 1875, the income 
having exceeded the estimates by more than 100 niilhons, and 
in all probability will not be required in the present year, and 

these 30 millions, added to the unemployed 45 millions 

of the former loan, make up the 125  willions 

the Minister now asks authorisation to take to 
| lighten the floating debt. The objection will, perhaps, be 
made that, as the 50 millions were only to be lent to meet 





| eluding the 60 millions 
i] at the disposal of 
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a specitied eventuality, which bas not been realised, the con- 
tract should be ullowed to lapse. ‘The Bank is, however, 
pmetiy willing to modify the conditions of the contract, 

aving so large a reserve unemployed ; while, on the other 
hand, the operation will be a relief to the Treasury by per- 
mitting it to reduce, for a time, the interest on 2 part of its 
flouting debt. Setting aside those 125 millions, the reim- 
bursement of which would be provided for by the issue of 
other Treasury bills when the payment of that part of th 
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debt falls due, the account of the Treasury with the Bank 
stands as follows :— 








a 














francs 
Permanent loan (1857) ........... eoeceeeeseeserseeeesees sereeees 60,000,000 
Dents te TERR AL nccccrscemnstttenscenemnek eons 1,425,000,000 
Paidseff in 1872  ..ccccasesee a rie «francs 200,000,000 
— BOTS cnoprerssee evccceoccescosoose reese 200,000,000 
——_ 1874 Steerer eeeeee SOR eeeEH Eee eee 200,000,000 
— ABTS. .ncnnennnenesescecrccesnessosen eee 225,000,000 
— DOTS issiees peupeentes sowupenspeienene 45,000,000 
: 870,000,000 
Balance of debt ...... caneedsaep pial antes pecnanhennees 555,000,000 
Interests due ..........000 coccesccsosorcceces ininesen 1,387,500 
556,387,500 


—the amount of Treasury bonds held by the Bank, as shown 
in its last weekly balance sheet. 

To complete the reimbursement of the 550 millions remain- 
ing due under the conditions revised by the Treaty of the 6th 
May, 1375, the following payments have yet to be made. 








francs 
1876 (balances) .,.......cccccssesesees socccccceces 105,000,000 
BOTT wnscenvnvee-sentsesassonessins so cocesssocosece - 150,000,000 
NN a eae cs caneiiaat Saeed .» 150,000,000 | 
SUID ccios cannes xseeaaaenaaeell Seen icaenoannes 150,000,000 
BOER corcnnesereesnnnvacearensonecooness 550,000,000 


The Convention of June, 1871, provided that the debt should 
be reimbursed by annual sums of 200 millions, from 1872 to 
1878, and the remainder, increased by the 80 millions 
promised to balance the Budgets of 1875 and 1876, to 150 
millions in 1879. The contract as revised by the treaty of 
May, 1875, modified the amount to be paid in each of the last 
four years, without, however, extending the time for the 
entire discharge of the debt. The Treasury obtained the 
right to reduce the payment in 1876 to 110 millions, on con- 
dition of increasing the contingent of 1877 to 300 millions. 

; Lhe Minister of Finance will not require to exercise that 
privilege, but will pay off 150 millions in the present and 
three succeeding years. That sum of 600 millions, with the 
25 millions paid in excess in 1875, and the 125 millions which 
will only be employed temporarily as a part of the floating 
debt, completes the 750 millions which under the original 
contract, would have been paid off between 1876 and 1879. 
The stipulation that the Bank shall resume specie payments 
when the debt becomes reduced to 300 millions is maintained, 
and that limit will be reached at the end of 1877. 


M. Dutilleul, Director of the Movement of Funds, one of 
the highest permanent officers at the Ministry of Finance, has 
just resigned his post, on his election to the new Chamber of 
Deputies. Although the name of M. Dutilleul is little known 
to the general public, it was he who practically directed all 
the great operations of exchange and purchases of specie for 
the payment of the Prussian indemnity. His successor is M. 
Villet, Director of the Consolidated Debt at the same 
Ministry, and who has just been also selected for a mission to 
Egypt similar to that lately performed by Mr Cave. M. 
Villet has already had some experience in penetrating the 
mysteries of Mussulman finances, as, after the suspension of 
payments by the Government of Tunis, he was sent there as 
French commissioner for France, and the arrangement he 
then made in the interest of the foreign creditors of the 
Regeucy, has since worked satisfactorily. 

The following is the value of the foreign trade of France 
during the first two months of the year, compared with the 
same period oi 1S/4:— 


ese 


ST SS > 











IMPORTS. 
1876. 1875. 
francs. francs. 
| Articles Of f00d....cccccccceseserseenee 113,367,000 ...... 112,081,000 
Raw materials and natural pro- 
ductions........ sinletrinianatbien coors 852,147,000  ..050- 342,098,000 
Manufactures .......... os wees ‘iain 91,932,000  ...... 73,405,000 
Other articles.....c.sccccccsseses aniices 25,058,000 ...... 23,084,000 
582,504,000 ...... 550,668,000 
Exports. 
Manufactures ...... papeatacevsesnesse 237,638,000 ...... 329,054,000 
Articles of tood, raw materials, and 
natural productions ............... 205,712,000 ...... 246,176,000 
IED ccntcuiterntiinss sttnnne 22,932,000  ....4. 25,661,000 
466,282,000 ...... 609,891,000 


The aggregate trade in February, imports and exports com- 
bined, amounted to 572 millions of frances; this was an im- 
provement on January, when, with two days more, the amount 
was 476 millions only. The proportion of exports to imports 
is also more favourable; in January the imports exceeded the 
exports by 82 millions, or over 40 per cent.; while in 

| February the difference was oaly 34 millions, or under 15 per 
cent. The return, however, contrasts very unfavourably with 
last year. In the two months of 1876 the imports of manu- 
factures increased by 18 millions, while the exports of th, 
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same diminished by 91 millions. port 
tural productions, &c., also fell off by 39 millions ; but as the 
general results only are now published, without the detailed 


The exports of French na- | 


tables, it is not seen in what articles there has been a decrease. | 
In the two menths the imports exceeded the exports by | 


116 millions, while in 1875 there was a difference of 50 millions 
on the other side. As I remarked in transmitting the returns 
for January, a balance of trade against France, although rare, 
is not without precedent; the first two months of 1874 re- 





The Eastern Railway Company holds its annual meeting of 
shareholders on the 25th March; the Orleans on the 28th; and 
the Southern on the 22nd April. 


Among the other public companies which have announced 
their annual meetings are the Société Générale, on the 25th 


| March; the Paris Omnibus on the 3lst; and the Franco- 


sembled almost exactly, in that respect, those of the present | 


year, the imports then amounting to 591 millions, against 
488 millions of exports only. 


A special organ of the French ironmasters gives a return of 
the consumption of rails on the lines in France in 1875. The 
demands of the companies amounted to a total of 217,549 
tons, or a diminution of 10,345 tons compared with 1874. The 
proportion of iron and steel underwent a notable change, for 
while the deliveries of iron rails in 1874 exceeded those of 
steel by 23,440 tons, in 1875 the steel exceed: d the iron by 
23,771 tons. During the year 1875 the Paris to Mediterranean 
Company took 22,088 tons of French iron rails and 50,747 of 
steel; the Northern, 2,500 of iron and 38,604 of steel; the 
Orleans, 28,000 of iron and 9,000 of steel; the Western, 1,795 
of iron and 11,999 of steel; the Southern, 20,095 of iron and 
2.470 of steel; and the Eastern, 8,207 tons of iron and 2,610 
of steel. As the production of steel rails in France in 1870 
was 174,000 tons, and the railway companies took 120,000 tons 
only, 54,009 tons must have been exported. 


The Messager de Paris gives very complete details of the 
plans of M. Pastré for the creation of the proposed National 
Bank of Egypt out of the present Anglo-Bank of Alexandria. 
If this scheme is realised, the capital of the Anglo-Bank 
would be increased from 40 millions of francs to 100 millions, 
of which 60 millions would be represented by the Anglo- 
Bank, 20 millions would be furnished by financial honses 
acting with M. Pastré, while 20 millions only would be offered 
tothe public. This new establishment would have wished 
to consolidate at once the whole of the 450 millions of franes 
of ‘Treasury bonds forming the floating debt; but the Khedive 
in issuing his loan of 1873, undertook not to borrow more 
than 250 millions of francs more before 1879, and desires 
to do honour to his engagement. The new loan to be issued 
would, consequently, be limited to 250 millions of francs, and 
for the remainder, new Treasury bonds, to be consolidated 
after 1879, would be created. The great difficulty to be over- 
come would be to meet the interest and redemption of those 
two operations with a sum of 2,199,000 Egyptian pounds, 
which is all the Treasury could afford for the two services. 
To succeed in that aim the interest and redemption must not 
exceed 10 per cent., and to float the loan and bonds on those 
terms, the promoters of the scheme evidently count, in a large 
measure, on the rehabilitation of the credit of Egypt by the 
appointment of an international commission. The loan of 
250 millions would be issued in bonds, 400 francs nominal, at 
d10f to S20f, paying 25f annual interest, or about 8 

er cent., leaving 2 per cent. for the amortisation. 
t is supposed that the Treasury bonds might be 
placed at 10 per cent., the new bank taking 50 millions 
with the half of its capital. The Government of the Viceroy 
would appropriate as a special guarantee for those loans, the 
balance of the tobacco tax, the dues of the port of Alexandria, 
tke octroi of the City of Cairo, and the net receipts of the 
Opper Egypt Railway. The National Bank would also 
endorse both the new loan and the Treasury bonds, engig- 
ing in this guarantee its capital and its profits. ‘The particu- 
lars of this combination are too complete not to have been 
furnished by the intended founders of the new bank, and that 
conviction detracts from the value of the very optimist con- 
siderations with which the details areaccompanied. Oue may 
be permitted to doubt whether the proposed loan would be 
taken up on the terms mentioned. As one of the conditions 
of the combinations is that the Egyptian Government shall 
respect its engagements, and that no sacrifice shall be 
demanded of the holders of the consolidated debt, investors 
would probably prefer, at the same price, some of the existing 
bonds, which pay 10 franes more annual interest, and offer a 
premium of double the amount on redemption. The worthless- 
ness of special guarantees is now admitted, and those offered 
for a debt of 450 millions of francs would be little enhanced 


lthe 12th of 


by the endorsement of a bank which had invested half its | 


capital in securities which the same capital was to guarantee. 

The Société Financiére, one of the most recently created 
companies of the kind in Paris, has just held its annual meet- 
ing, and fixed its dividend for 1875 at 20f, or 8 per cent. on 
the paid up capital; 7 per cent. was paid in 1874, and 6 per 
cent. in 1873. 

The Western Railway Company propose to pay a dividend 
of Sof, or 7 per cent. for 1875. The dividend is practically 
limited to that amount by the debt of the company to the 
State for advances, on account of the guaranteed interest on 


the cost of the new network. 


———— 





Egyptian Bank on the 25th April. 


The meeting of the shareholders of the Meridional railwa ys | 
of Italy, called at Florence for the 20th March, could not take ; 
place, a sufficient number of shares not having been deposited, 


and a fresh convocation has been issued for Monday, the 10th 
April. The object of the meeting is to ratify the convention 
for the sale of the company’s lines to the Italian Government. 


The Italian Government has appointed M. Baravelli as its 
financial commissioner to the Egyptian Government. 

A syndicate is being formed at Brussels to assist the Banque 
de Belgique in its embarrassments by an advance of 16 millions 
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of francs. The Banque de Paris, the Comptoir d’Escompte | 


of Paris, the Société Générale of Brussels, the Belgian Savings | 


Bank, and the Bank of Brussels, are among the hous: 
will form part of it. A portion of that sum is covered by a 
debt of 12 millions due by the State to the Société de Con- 
struction for railways executed, and which company is in- 
debted to the Banque de Belgique to that amount. A bill has 
been presented to the Chamber of Representatives to autho- 
rise the Government to pay this debt immediately, although 
not yet legally due. 


The two managers of the Paris Banque Nationale de Credit, 


which suspended payment a short time back, are to be prose- | 
cuted in consequence of alleged irregularities discovered in the | 
One of them, M. Dreyfus, 


accounts by the official liquidator. 
was arrested a few days back, but has been released on heavy 
bail; the other, M. Scheyer, is at present in Italy, 

The following are the latest quotations of the produce 


markets at Havre, per 50 kilos (1 ewt), duty paid :— 


3 which | 


Cotron.—The Syndicate of brokers, at the last weekly revision of | 


the price current, raised the various sorts from If to 4f. 
rates are:—New Orleans, low middling, 7&f; 
Georgia, same sorts, 75f and 66f; Pernambuco fair, 85f; Sorocaba, 75f; 
Oomrawuttee, good fair, 55f; Tinnevelly, 61f; Bengal, 45°. Sales last 
week, 17,878 bales; importations, 1,363. Stock, 210,250 bales, of which 
132,280 from the United States, against 123,510 amd 66,450 at same 
date last year. 

CoFFRE (io tond).—Hayti, 91f; Rio, 93f 50c to 98f; Santos, 92f 
Sales last week, 6,350 bags; importations, 37,688. Stock, 189 


L Ds 

85 tierces, against 160,688 bags at same date last year. 
Hipgs.— Monte Video, salted, 84f; dry campos, L05f; Buenos Ayres 

dry. 97f 50c to 115f ; Chieago salted, 46f 50c; Rio Janeiro, 60f 50¢ 
TaLtow.—La Plata ox, 52f50¢ ; sheep, 51f. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, March 20. 


The opposition awakened in the Southern States of Ger- | 


many by the plan of the Imperial Government for acquiring 


391 and | 


The present }} 
wood ordinary, 6Sf: | 


the various German railways does not seem to have disturbed |} 


the plan itself in the least. 


such entire possession of the minds of both opponents and 
supporters. The reason of this is that not only 
economical but also political motives form the basis of the plan. 
The three German kings, with their partisans, fear that 


another piece of authority is by this means being taken | 


out of their hands: What is to be most regretted is that 
economists, who know that progress everywhere must induce 
railway centralisation, lend their pens to the defence of petty 
particularism. The most effective arrangements cannot be 
made except by a central administration: thus, real order in 
the starting of trains combined with utmost 
important in case of war, the lowest possible tariff, Ke., 
can only be secured by central direction. The very 
objections held forth by the Southern States are an argument 
in favour of an Imperial management, as they owe their 
state of affairs to being State railroads. Bismarck is 


1 
speed, 80 
i 


therefore decided to continue putting his plan into execu- | 
| tion, not minding the opposition rising on all sides. 


March the Prussian Ministry discussed the | 


Bill containing the handing over of the Prussian State rail- 
ways to the Imperial Government, which is to be laid before 
th: Prussian Landtag, and is the first step towards putting 
into execution the whole p'a’. In yesterday's session of tl 

Prussian House of Lords the Ministers were questioned about 
this bisiness, and the Minit-r of the Board of ‘Trade 
answered that he intended laying the Bill in question before 


the Landtag, and that he could assure the Assembly that the / 


Government had no political purpose whatever in view, and 
only inte ided acting for the country’s economical welfare. | 
Prussia gives the first example of approving the Bul 
affecting its own railways it is most likely that t! 
othe: States will follow, by and by, in its footsteps. 
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We must confess we cannot | 
recollect any plan of the kind, which in so short a time took | 
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Government, the latter will take the necessary steps for gain- 
ing possession of the private railways also. Both the mem- 
bers of the Bundesrath (whose minority is Prussian) and those 
of the Reichstag will nuw be able to use their influence in 
questions affecting the Prussian railroads. The competition 
which must naturally arise from both parties trying to have 
their way in the railway question will have a very wholesome 
influence on the management of the different railways, as 
eacb administration will try to gain the public over to its 
cause, 

The immense and universal losses which the large extension 
of piracy in the Chinese waters has brought, and from which, 
especially, German merchant ships have had to suffer, has 
induced the German Government to send a greater number 
of men-of-war to those ports. Of late a German schooner, 
Anna, bad been plundered and burned on the Chinese coast, 
and the captain and pilot murdered, whilst the Chinese autho- 
rities could by no means Le prevailed upon to punish or even 
to seek out the offenders. The German Government has 
resolved upon uniting itself with the English and Russians 
for the purpose of offering assistance to the Chinese autho- 
rities in similar cases. Towards the end of last year the 
two corvettes, Veneta and Louise, were sent to China to 
alternate with the corvettes, Hertha and Ariadne, lying 
there along with the Cyclops. A telegram, with the order 
toremain, bas beensent to thesethree. They are to sail to Hong- 
kong, where the Nautilus, which at present leaves Kiel, is to 
meet them. Towards the middle of April—at latest in the 
beginning of May—they will all be at Hongkong, whence they 
are to start on an excursion in common with the Russian, 
English, and Chinese ships. The plan for this excursion is 
to be settled in Peking, on an understanding with the Chinese 
Government. The six German men-of-war carry 1,380 men, 
and 57 heavy guns from Krupp’s works. The Cyclops is con- 
structed for shallow waters, so that it will be able to pursue 
the pirates up the course of rivers and into bays with little 
water. 


| The Prussian Government has laid before the Landtag a 
constitution of cities for the esstern provinces of Prussia. 
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The old constitution, which dates from the beginning of the 
century, was always considered as the basis of Prussian self- 
government, but some reform became necessary, which makes 
it agree with the new laws on provincial and district adminis- 
trations (Provinzial and Kreisordnung). The new Bill gives 
the district and provincial councils a certain control over 
town and parish questions. Disputes arising in parish and 
town business are to be decided by the Court of Administra- 
tion of Districts, and in more serious matters by the High 
Court of Administration. 


Extreme dulness of business still continues both in Germany 
and Austria. Discounts and note circulation of both the 
Austrian Bank and the German Imperial Bank have again 
decreased by large amounts. If things do not soon change 
their course we may expect that the year will be worse for 
commerce and traffic than even 1875 has been, which, after all, 
did not turn out so bad as had been expected, as the returns of 
Customs’ duties prove. In the German Empire taxes and 
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Customs’ duties for 1875 amounted to — 
<3 1874. 
be Increase + or 
PA 1875. Decrease —. 
i Marks. Marks. 
et Duty on beetroot sugar ........cccesereeres 49,797,456 -- 4,090,197 
‘3 ; | oeebetes Beties — ...ccecesscnrsceceovevecssvese 120,787,499 + 5,585,699 
iS SEP SEE GEES  cncevenspnsnvesernecessooneneeses 33,554,968 — 793,223 
-* SRA DEED ccnecterseretnesonsoebscsiness 1,082,433 — 446,552 
i: BE IEE scinevinsninace iewohonngneeuess 50,425,111 + 4,285,729 
7 Transition duty on brandy  ...........000 117,007 + 12,286 
te Se ME EINE svnctionavencheninonnenenesece 17,689,680 + 508,023 
74 | Transition duty on beer,...........ssesse00 $99,550 -+- 21,810 
| Duty on bills of exchange ...............005 7,213,128 + 171,630 
Admini+tration of post and newspapers 103,781,313 + 5,969,587 
Administration of telegraphs............... 11,189,290 — 38,216 
Imperial railway administration ......... 35,125,009 + 1,256,107 






A cry is being raised in Germany which loudly demands the 
putting into execution of the law of the 6th January, that is 
to say, the demonetisation of silver. The exchange of the 
a money of the States against “ Reichskassenscheine” has 

n nearly accomplished. The former amounted to almost 
184 million marks, of which 170 millions have been 
withdrawn and destroyed, whilst 14 millions are still 
in circulation. 120 million marks’ worth of Reichs- 
kasseuscheine were to have been issued within an unknown 

eriod. For the withdrawal of States paper money 55 mil- 

ons’ worth more Reichskassenscheine were to be lent, so as 
to make this withdrawal more easy to achieve. These will, of 
course, after some time be taken back. Up to the present 
moment 164 million marks’ worth of Reichskassenscheine 
have been issued, whilst eleven million still remain to be 

given out. The Reiskassenscheine consist of notes at 5 marks 


for eek ” 20 marks for the second, and 50 marks for 
t 
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On the 11th of March all the newly-coined money in Ger- 
many amounted to :— 


Marks. 
Be RE PURGES cccccccscvescecses eerecccccesce - 1,356,141,220 
Tee GEIVOT PECOOS cccccccccccccscscsevessccoscenee ° 193,118,226 
Im nickel pleces — .....ccsccccccoccccccscesoes ee 22,114,511 
BP: COROT BNR ce ccncnccenccccovenes eecsccceces 7,891,857 


Confidential communications from Constantinople inform 
us that the second half of the Turkish “coupons” will, like 
the first half, not be paid at all. 

A proof of the dulness of busines in Germany is that some 
time ago the largest maufacturer of railway cars in Germany, 
“Cramer Klett,” at Niirnberg, dismissed the greater half of 
its workpeople. The head of the establishment informed us 
himself that there is work for the other half only until 
August, when the establishment must be closed unless some 
change takes place by that time. 

The Austrian Reichsrath’s decided refusal to help a number 
of Austrian railways out of the State’s coffers, has brought 
these railways to a sad pass. For this reason confidential 
counsel has been held between the Minister of the Board of 
Trade, the administrators,and the creditors of the railways. 
The result was that, upon the creditors having been as lenient 
as possible, the Government promised its support. The latter 
bas also aided a number of industrial establishments, which 
must have gone to ruin without this timely help. As a means 
of evading the Reichsrath’s disapproval, an influential paper, 
which at times supports the Minister of Finances, proposed the 
dissolution of the Reichsrath itself. 

The Creditanstalt publishes a communication informing the 
public its income for 1875 amounts to 2,440,000 gulden. The 
expenses for administration, taxes, &c., and the losses incurred 
by theft, have been already substracted. If the necessary 
amortisations are calculated, the net income amounts but to 
266,000 gulden, equal to 0°65 per cent. of the total capital. The 
board a nloialedion proposes taking from the reserved 
fund a sum sufficient to enable the bank to pay their interest 
of 5 per cent. This sum would amount to 1,733,000 gulden. 
The reserved fund would by this means become reduced to 
1,830,000 gulden. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 82, fer 
the week ending on Wednesday, the 22nd day of March, 1876. 
ISSUE DEPARTMENT. 





Notes issued............ £38,719,415 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 23,719,416 
Silver bullion ........ ° ous 
$8,719.415 88,719,415 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,853,215 


a 8,723,571 | Other securities ...... 19,940,386 
Publie deposits, in- I isis iceneneeciatiaen . 12,541,705 
eluding Exchequer, Gold and silver coin... 945,191 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend acceunts... 9,089,332 
Other deposits ......... 19,626,933 
Seven-day and other 
| 287,660 
47,280,496 | 47,280,496 


Dated March 23, 1876. F. MAY, Chief Cashier. 
1HB OLD FORM. ; 
The above Bank accounts would, if made out in the eld 


form, present the following results :— 


LIaBILITES. £ AssETs. £ 
Circulation (including Securities ........++0++ . 84,240,600 
bank post bills) ... 26,465,370 | Coin and bullion ...... 24,664,606 
Public deposits ..... . 9,989,332 
Private deposits ...... 19,626,933 
55,181,635 58,905,206 


The balance ef Assets above Liabilities being 3,723,571/, as stated im 
the above account under the head Rxst. 
FRIDAY NIGHT. 
The preceding accovnts compared with those of last week 
exhibit— 


Increase. ee 
Circulation (excluding Bank Post Bills) ‘als ccccceeee «=: 15,840 
Publie deposits ......... icieoniaiainiiin ak. —tlaheleel 922,835 
Other deposits... .... iabcahansdiiadiaibindiien —- eaemmetey 67,644 
Government securities ............s.00. os coe  .Wodeasese eee 
ESE ae . it eased . 1,865,469 
IIIS cuacsihtennieuantebantitigkainsdonedsooie | oon “ie 
EIT ccncanchipeserenaninene sinidibiatiniewevesi i J . ine 
SED . incepasnncnonaiass ieenbivedone vets... Vindale : on 
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The following is the official return of the cneques and bills 


cleared at the Bankers’ Clearing-house :— . 
. Week ending Week ending Week endixg 
Mareh 22, March 15, March 24, 

1876. 1876. 1875. 


Thursday............ £20,510,000  ..... £13,158,000_...... £16,463,000 
friday ............... 16,574,000 .....- 15,524,000 ...... 17,653,000 
Saturday ............ 17,541,000 ..... 14,257,000 ...... 19,268,000 
Monday ............ 17,052,000 ...... 13,985,000 ...... 15,873,000 
Tuesday ............ 14,893,000 ...... 13,668,000 ...... 16,217,000 


Wednesday.......... 12,369,000 ...... 45,832,000 ...... 15,602,000 | 





Total ......... 98,939,000 ...... 116,419,000 ...... 101,076,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearin g-house, March 23, 1876. 

The following shows the amount of the Circulation, Bullios 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
22nd March, 1876 :— 








Cireula- | 
tion, Coin and Seeurities 

excluding 

| Bank Post) Bullien. 


Bills. |Departmant) 


| Rate ef 





Date. Deposits. jin Banking; Reserve. 


Diseount 




















sesseseseese) 26,960,125, 23,235,577) 26,311,590, 33,043,253, 11,275,452, 


} 
| o£ £ | £ eu 
Dee. 15 ’ 
BE .scceeseeses| 27,116 265} 22,627,755 25,096,456. $2,522,531' 10,511,490, 
OO iccieipiedl 27,525,155) 21,703,879) 27,455,045) 36,165,075, 0,178,725 
5 sssssesesees] 28,083,520] 21,215,761] 27,939.872) 37,951,985! 8,132,241) 
12 sssssesseees] 27,623,575) 21,504,233) 24,423,595) $3,666,204) 8,970,658, 
19 sesceceeeses| 27,311,800} 21,981,619 24,331,779 32,883,024 9,669,819, — 
26 sessesese «+| 26,768,585, 22,246,347 23,989,578 $1,709,283, 10,479,762, 4 
Fob. 2 sesessese-s-| 27,185,98C| 22,355,451) 23,529,396) $1,595,444 10,169,471, — 
D sserseeevers} 26,688,265) 22,431,397) 24,96%:848| 32,362,548] 10,748,182] — 
16 sssserseeees] 26,389,640) 22,801,807) 26,368,875] 33,232,721) 11,412,267) — 
$  sssessrseeee! 26,196,835 23,062,580] 26,988,830| 33,347,411) 11,865,745)  — 
Mar. 1. scscssseee| 26,538,465, 23,279,020) 28,071,560| 34,968,509, 11,740555,  — 
SS Seti 26,359,345 23,542,637) 28,875,729/ 35,282,418 12,153,292 — 
16 sssssseee-s-| 26,333,550 23,987,165) 29,708,744, 35,659,069, 12,603,915) — 
22. ....-....| 26,177,720 24.664,.606 28,716,265 33,793,600 13.486.896 3} 
Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

j | j 
Atcorrespondingdates Mareh 21, | March 26, March 25,' March 24,| Mareb 2?, 
with the present week. 1866, | 1873. 187% | 1875. 1876. 


Jan. 

















Cireulation, excluding £ £ | £ j z | £ 
bank post bills ......! 21,033,449 25,191,320 25,685,830 | 25,626,590 | 26,177,710 
Public deposits ......... 6,824,602 16,729,878 10,654365 8,875,303 | 9,089,332 
Other deposits ......... | 12,478,479 18,758,251 16,894,555 | 17,623,895 | 19,626,933 
Goverament securities) 9.918.483 13,365,533 13,812,524 | 13 595,837 | 13,853,215 
Other securities......... | 19,392,302 | 27,109,961 | 19,957,245 21,153,415 | 19,940,385 
Reserve of notes &coin| 8,819,923 13,695,052 12.510,136 | 10,322,599 | 13,436,896 
Coin and bullion ......! 14,455,623 | 23,886,372 23,145,966 | 21,248,189 | 24,664,505 
Bankrate ofdiscoust. 6% | 4% | 3% 3k % 33% 
Price of Conseils ...... | ges | 22 | gp 934 84) 
Average priceofwheat! 4536 | 55s 3¢ 60s 94 | 4is O14 | 428 ga 
ExchangeonParia(sht) 26 22} 32} 25 48 50 2520 80 25 22} 32425 22} 32) 
— Amsterdam ditto, 1118 19 121 2 1118} 19gil 142 153 1232 8 
— Hamburg (Smtbs)| 131010; 2053 | 2057 | 2088 2072 
Clearing-house return | 96,749,000 | 96,285,000 101,076,000 | 98,939,0¢0 
The amount of the “other” deposits, compared with 








‘the “other” seeurities, showed in 1866, a deficiency of 


6,913,823/; in 1873, a deficiency of 8,351,610/; in 1874, a 
deficiency of 3,062,690/; in 1875, a deficiency of 3,534,610/. 
In 1876, there is a deficiency of 313,452. 
In 1866, the value of money was dear, but had an easier 
tendency. Tue “finance” business, which had already re- 
| sulted in some unpleasant disclosures, threatened to lead to 
more, but the state of trade geuerally was thought to be 
| sound. Lord Russeli’s Reform Bill, it was feared, gave suffra- 
ges to a new and bribable class, 

In 1873, large withdrawals of gold for Germany had reduced 
the Bank’s reserve, and the rate of discount was raised. 

In 1874, silver was in demand for shipment to India, but 
was being supplied cut of the unusual surplus in South Ger- 
many and elsewhere, and the money market was little affected. 

In 1875, the apprehension at first caused by the failure in 
the previous week of Messrs J. ©. im Tburn and Co. had not 
been stimulated by additional failures; but the feeling in the 
City remained bad, and the stock markets were flat. Tue 
money market had become a little stiff, chiefly because 
Germany had suddenly taken gold from us. 
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| 
= DONdS.......ccscccecnee 22,256,000 ... 22,256,000 ... co ace we 
| 
| 
| 


Acceptances,en‘orsements,&c. 5.491.000 ... 4,730,000 ... TRILOO@ ... ° 
AUSTRIAN NATIONAL BANK—Week ending March 14. 
March i4. March 7. Increase. Decrease, 
ASSETS. £ £ F z 
Coin and bullion ..........ccce 13,659,000 ... 13,659,000 .., die ios jaa | 
Discounts and advances...... 13,248,000 ... 13,450,000 ... on «ss 202,008 
LiaBILITIES. | 
Civ ewlatisWicrcccccs-soscecccsecces 27,762,000 ... 27,990,000 ... i se =228,000 
NETHERLANDS BANK—Week ending March 20 | 
| 
| 
| 





The account of the Bank of France for the week ending 
March 23 shows the following changes :— 
March 23. March 16. Increase. Decrease, 
Asszts. £ £ £ & 

Cash bs piinniietaied ingusoiaesevenesess 74.936,000 ... 73,826,000 ...1,160,C00 ... cee 
Private securities ............... 21,549,000 21,772,000 ... es es 323.000 

LIABILITIES. me 
Cr iintialieetinndetienies 95,022,000 .. 99,173,000 ... amt eee 1,151,000 
Government deposits ......... 5,966,000 ... 5,694,000 .., 272,00 ... see 
Private deposits .......... evsee 14,487,000 ... 12,631,000 ... 1,856,000 


The following are the principal items in the accounts of the 
andermentioned continental Banks for the latest week pub- 
lished compared with the previous statement® :— 


IMPERIAL BANK OF GERMANY—Week ending March 14 


March 14, March 7, Increase. Decrease, 
ASSETS. £ £ £ & 
Coin and bullion ............... 25,053,000 ... 24,250,000 ... 803.000 


Discounts and advances...... 19,377,000 ... 19,949,000 572,000 
LIABILITIES. 


Notes in circulation ............ 31,054,000 ... 31,447,000 .., on e+ 393,000 
Deposits, BC. ....c.cecs0escssceeee 4,546,000 ... 4,571,000 ... — st 


aoe 


March 20. March i3. Increase, Decrease. 
ASSETS. £ £ £ & 
GE icticadceritincmmmuens. ae 13,069,000 ... 52,000 ... 
Disctants and advances ... 7,510,000 ... 7,700,000 ... inn dan 
LIABILITIES. 

Notes in circulation ......... 14,544,000 ... 14,772,000 ... pom 

DepOsit. ..coccvcccsccersesseces. . 4,505,000 ... 4,420,000 ... 85,000 ... 

NAlloyxAL BANK OF BELGIUM—Week ending March 16. 


190,000 
228,000 


March 16, March 9, Increase. Decrease, | 
ASSETS. zx x £ z 
Coin and bullion .......cccceees 4,986,000 ... 4,974,006 ... 12,000 ... ose 
Discounts and advances ..... - 10,784,000 ... 10,606,000 ... 176,008 ... oe 

LIaBiLITIES. } 
Circulation  ......... astiinesest ee 13,247,000 ... 13,044,000 ... 203,000 ... inna 

ee 2,361,000 ... 2,376,006 ... je .. 15,000 
NEW YORK ASSOCIATED BANKsS—Week ending March 18. 
March 18. March 1l. increase. Decrease. 
£ £ £ £ 


Specie ......... 4,658,000 ... 4,819,00@ ... eee «-» 161,000 


Leans apd disceunts ......... 48,375,000 49,635,000 ".. 1,260,000 


LOGO CURRED ccccerenscscsseces 8,360,000 ... 8,730,000 ... pan «. 370.000 


CiremlatieR.cocce..cccsccoccocccces 3.021,000 ... 8,060,000 39,000 


dois dols dels = dols. 


Net deposits ....cccccsecsereeres 220,580,000... 227,100,000 e+e 6,520,000 


* Converting the reichs-mare at 1s; the Austrian florin at 2s: the Dutch doria | 
at 1s 8d; and the frane at 26f per 1/. American currency is reduced into Englist 
meney at 8s $d per del, the item specie being taken at 4s 2d perdel, Nes deposits 
are lefa im dels em account of the mixture ef currency aud specie. 


| 
Discount AND Money Markni.—The causes of ease in 
the money market we have noticed lately,—tke repayment 
of the Suez Canal money, and the arrivals of bullion, without 
their being any longer purchased for G-rmany—bave at length 
produced their effect. On Thursday the Bank rate was | 
lowered from 4 to 3} per cent., having been preceded by a 
reduction in the open market, while, since the change, the 
open market shows signs of farther giving way. The minimum 
quotation this afternoon for two and three months’ bank bills 
is no better than 3 per cent., with transactions an }, and in 
some instances we have heard reported even }, lower, while 
the rate on the Stock Exchange on English Government secu- 
rities at call is 24 to 3 per cent. 
| 


The continental exchanges remain very high, both those of 
France and Germany, and are supported by purchases of stock 
in this market on account of those countries, the French pur- 
chases especially being large. Tue German Government having 
also ceased to buy here, and the arrivals from abroad, includ- 
ing an Australian shipment, being this week consider- 
able, the resources of the market have been sensibly 
increased. The New York exchange also continues in our 
favour, and farther supplies of gold are expected thence. The 
circumstances appear to favour a rapid increase in the Bank 
reserve, which will only be momentarily interfered with by 
an efflux of coin and notes to the country as usual at the pay- 
ment of the dividends. 

The changes in this week’s Bank return show in part the 
effect of the Australian arrivals, the coin and bullion having 
increased 727.0001, of which 501,0U0/ was received from 
abroad, but additional amounts, it will be understood, have 
been sent in from abroad since the return was made up. The 
circulation having also farther diminished 156,000/, there is 
a total addition of 882,000/ to the reserve, which now stands 
at the large amount of 13,487,000/. This amount will pro- 
bably undergo reduction during the next fortnight by coin and 
notes going into the country, but it will still continue very large 
in spite of the usual efflux on this account, while it may be 
| replenished farther by arrivals from abroad. ‘Tue principal | 


| other changes are a decrease of 923,000/ in the public de- 
| posits, indicating that the repayment of the Suez Canal money 
| has counterbalanced the influx of revenue; and a decrease of 
| 1,865,000/ in the private securities, showing that the money 
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poured into the open market this week has been used to repay 


f 


Discount houses at seven days’ noticc ... 


| by a good deal of uneasiness on the two following days, the 
{| 
; 
| 


Heer eee ce nee I 


THE ECONOMIST. 


[March 25, 1876. 


aia Ee St get Sere Gk ae 


advances by the Bank. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills— 3 months ............seeeeee+ 

Do ‘_— : per cent. 

Do Gi nc ccccvccccccvvcceses 34 per cent. 

Trade billsa— 3 months ........0-0-+eeeeeeee ‘ 

Do 4— 


Do 6 — 


per cent. 


$ per cent. 
4 per cent. 
per cent. 


The allowances for money at the private and joint stock 
1 banks and discount houses, have been reduced in accordance 
| with the reduction in the Bank rate, and are now :— 
| Private and Joint Stock Banks at notice 2} 
London and Westminster Bank at call... 2 
Discount houses at call .......ccccccocceseee 2} 


per cent. 
per cent. 
per cent. 
per cent. 


>. 
Discount houses at fourteen days’ notice 93 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 

Per Cent. Per Cent. 
POS vis scniersancinninnaninmeinaineeeane Scum 23 

PUREE . ucncn<nhe sanseniaennimnerieeebentine ©’  spiieones 3 
IIIT iis ncerecustminenendiicnueniunitin obs aeneeesen 3 

PIN cctincinnnsndinnatinaananineens pos abeweeeeee 3 

TIER ciksvmnininnttheieveeseiannstes P= woakveene 23 

DEGREES ocecsccscepecsncnees covenesnsene Be conscsins 23 

Vienne ...ccccccsscccssesncneccosccecences 44 ovcconnee 4 

9G FORRIIEE, wccucccccsasecnncenseoseets © cecccceee 6 


Tur Srock Marxets.—As we anticipated, the uneasiness 
manifested when we wrote last, has proyed not to have been 
then at an end. It continued for several days afterwards. A 
renewed fall in stocks in the railway market took- place on 
Monday, partly owing to the closing of another speculative 


~ a 


account, making twenty-two failures in all in connection with | 


the last settlement. This fall on Monday was also succeeded 
prices toucned on Wednesday being about the lowest all round 
during the recent disturbance. Brighton, Great Western, 
South Eastern Deferred, and Chatham and Dover Preference 
have also been added to the list of stocks in which there has 
been a panic depression accompanied by forced sales, and which 
included principally, a week ago, North British, Caledonian, 


‘Sheflield, and Great Northern A stocks. Since Wednesday 


|\ morning, however, there have been signs of a really important 


{| rally, almost all the very depressed stocks having recovered 
|| 2 or 3 per cent. from the lowest prices touched, while the 
|steady purchases for investment which have been made, 
appear somewhat to relieve the market. The foreign 
stock market and other departments have also generally 
/been rather firm until to-day, the continental buying in 
the foreign market coming sensibly to the relief of the 
“position” here, and contributing to compensate the 
‘@pecial causes of weakness here which had become so pro- 
‘nounced among the most speculative stocks in home 
|railways. It cannot be said that all uneasiness is yet at an 
| end, dealing being still conducted with great reserve in view 
of the approaching settlement, and apprehensions of more 
| failures being very prevalent. But there are evidently buyers 
of railway stocks at a price, so that the fall several months 
ago-in Turkish and Peruvian stocks, to which there was no 
| check for want of such support, is not paralleled. In spite, 
| therefore, of the antecedent weakness of the Stock Exchange, 
48s compared with what it was before the Turkish fall, the 
,extreme apprehensions entertained may, it is to be hoped, 
| prove unfounded, though it is equally to be wished that a 
_ good many of those who have been transacting a very reckless 
| business may succumb. To-day the steadiness in the railway 
|tcarket, which we have noticed, has continued, but a some- 
| what sudden change has passed over the foreign market in 
Consequence of the announcement by Mr Disraeli in the 
|| House of Commons last night that Mr Cave’s report would 
not be published, owing to the objections by the Khedive in 

| the present unsettled state of Egyptian finance. The result 
bas been a heavy fall in Egyptian stocks, amounting at one 
_ time, in the 1873 loan, to 5 per cent. from last night’s price, 
| and the foreign market, as regards the speculative group, has 
gradually sympathised, the closing this afternoon being weak, 
Encuisnh Government Secvritixs.—This department, as 
we bave frequently noticed of late, does not share in the 
depression generally spread, and the tendency has been one of 


enewed firmness this week on the influx of d 
ard the reduction in the Bank rate. x of gold from abroad 
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CONS9LS. 
Money. Acceunt, April 4. Exchequer Bills. 
Lowest. Highest. Lewest. Highest. March & June. 
RI ccevccsonccvncbososen 94b nce BSE ...000 sant soni 3s dis to 5s pm, 
Monday ......... 94t 94} 944 ...... 38 dis te 5s pm. 
ae v4h b+ et hence 3s dis te 5s pm. 
Wednesday wn (BR ince BER cccces 94 icy “abate 3s dis to 5s pm. 
SRMEOERT ccosccccecesccscesers 94} O44... veo, EL linens 3s dis to 5s pm, 
Friday. 943 G4} + Sa ... 94} «.... 38 dis to5s pm, 


The following are the changes for the week, taking the 
latest unoflicial prices for quotation :— 


Closing Prices Clesing Priees Inc. or 





last Friday this dav. 

Consols for Meney .,..ce.000+ eovecccesecocccoscocss 943 F ——cevecceee _ >: re 

Ditto April 4 Se | paces - 

SHOE ORE E TERRES EER ES EREEE SESE ER EOE EE EET ETE 25 3 eeeeereee 25 2 

Exchequer bills, June wiscsccorsscccccecerseeree £15 18 PM......008 
Bank dtock (last dividemd 5 %)--..ccccccccee SNUG == sennnrene 
India 6 %, red. at par, July 5, 1880 ......... 106% —sseovcncce 108 Gace ane 

Deo 4 %, red. at par, Oct., 1888 ....ccc0000 OZR SE —eveeveee WOZE SE — ave ave 
Metropol. Board ef Werks 34 % Consels... 1005 1 — cecceesee WOR L nce vee 


Cotonian Government Securitres.— There have been 
realisations during the week, and the movement of prices is 
downward. Canadian 5 per cents. are } lower; New South 
Wales, 1888-1902, 1; New Zealand, 5 per cent. Ist issue, 
2; Prince Edward Island, 1; Quebec, 1; Queensland, 1882-5, 
+; do, 4 per cent., }. 

Foreign Governwent Securities.—This market, as above 
noticed, bas been steady, especially as compared with the 
English railway market, until to-day, when the overturn in 
Egyptian stocks, consequent on Mr Disraeli’s announce- 
ment last night, has caused a very general depression. Egyptian 
1873, which closed last night about 62, opened this morning 
at 57, and after recovering to abont 5%, again leave off flat 
at 573 to 58. The market was at first supported by a con- 
tinuance of the French buying, which has been referred to 
for several days, but late in the afternoon the quotations from 
the continental bourses came flat, and selling of Egyptian 
stocks at last, on continental as well as home account, seems 
to have commenced. In consequence of this depression in 
Egyptian stocks, the entire specuiative group of securities in 
the foreign market appears to be more or less weakened, 
and the better tone which was beginning to prevail early in 
the week has been lost. Turkish stocks have also been 
affected from time to time by conflicting reports as to the 
payment of the next coupon. A statement published a week 
ago showing in detail the revenues affected for the service of 
the debt next year, and promising the appointment of a com- 
mission of four bankers and notable capitalists of Oonstanti- 
nople has had very little effect against these rumours, while 
causing special depression in the 1854 Loan in consequence 
of the evident determination of the Turkish Government to 
treat it exactly like the others, although it is the first 
charge on the Tribute. A statement to-day that the 1858 
coupon, but not the drawn bonds, will at length be paid, bas 
failed to produce the effect it might otherwise have had in 
consequence of the depression arising on the Egyptian an- 
nouncement. Apart from the changes in the speculative 
group, the tone among the better class of foreign securities 
—French, Italian, and others—remains steady. 


The announcement by Mr Disraeli last night is to the effect 
that the Government had thought it necessary to submit Mr 
Cave’s report to the Khedive, as it contained much which the 
Khedive had confidentially communicated, and as the Khedive 
objected to the publication in the present unsettled state of 
Egyptian finance, it would not be published. This is generally 
interpreted to mean that the Government gives up Egypt, and 
that the report is really not so favourable to Egyptian finance 
as has been represented, as it is hardly possible to conceive 
that, if so, the Khedive would have objected. 

As regards tne finances of Turkey and Egypt, we observe 
that, in the House of Commons, this evening, notice has been 
given of important questions. Que relates to the above- 
mentioned statement of the Turkish Government proposing to 
affect a part of the Egyptian Tribute to the 1858 bond- 
holders, to the prejudice of the claims of the 1854 bond- 
holders, although the 1855 loan, guaranteed by the 
English and French Governments, is to be paid in 
full. The question is, whether the English Government 
will accept the preference. The other refers to the famous 
statement of the Chancellor of the Exchequer that the Khedive, 
with economy, could carry on his finances in a satisfactory 
manner. Mr Samuelson will ask whether the Chancellor of 
the Exchequer adheres to this statement. Lord Hartington 
has also asked whether the Government will fix a day for 
taking a vote for the expenses of Mr Cave’s mission, and Mr 
Disraeli promises an answer on Monday. 
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latest “naofficial quotations : — 


Closing Prices Closing Prices Ine. 


| 
| The 
| 
























































last Friday. this day. or Dec 
A ntine 6 %, 1868 SESE ES TEES STEERER ERE HOD HOHE Ee 67 70 eeeeeecee 67 q - 1 
Ditto 6 % Public W orks, 1871,....--ce0+0+++ 56 8 a 7 -1 
Austrian 5% Silver Rentes (lessincometax) 61 3 iid CL iknien 
Brazilian 5 %, 1865....cccccccssssscccapescesscoseee O1$ 2h ae |) eae 
Ditto 6 %, 1371 . 7 - 90 2 a —}. a re 
Ditto, 1875......++« GOR EE . cexeousane 903 1 shail 
Bolivian 6 %, 1873 ......se0+0+++ 18 20 a 5 | +1 
Buenos Ayres 6 %, .570 ..-. 66 71 mining See -—2 
De 1873 Oe ee ee 66 71 eeeeeeeee 66 9 oP 2 
Chilian 5 %, 1873 .....cecesenneereereees sscgee SOU i a ‘ese 
Costa Rica 7 %, 1872........ smepeoncentl anes «Oa cena a >. ..athooank 
Danubian Princivalities 7 %, 1864 ......... 969 socceees 86 6 -—1 
Dit0c B %, 1867 nccccccccccccccscsencccercessoves 103 4 eccceggge 4108 @ see nee 
Egyptian 7 %, 1862 cccrcccccsccsccnesseererseees 60 5 pancoagee 60 -— 6 
Ditto 7 %, 1864 . See eee ere eeereee PORES eee Sees 79 83 eeerenree 78 82 —- i 
Ditto 7 %, 1866 (Viceroy's nants eggeecces 98 GS oman. Wn Ok —- 5 
Ditte 9 %, 1867 .. — wo ecosmnge 00 @ — 3 
Ditto 7 %, 18GB .nccccccccccscesoee oe 612 23 ecccecece - . 
Ditto 7 %, 1870 (Khedive Loan) ......... 60} 1} coos —- 7 
Ditto 7 %, 1873 Soe ee POR Ae Re ORE HEERRRRR ESET ERS OS 624 £ eeeeee = 4y 
Entre Rios 7 %  ....+6 sneinonanl snehenaaben penibiae 85 98 ee Ff — 5 
IN, 6. a enttniainesnmnnigeen WO Ty ..compee YORE + 4% 
Henduras jo %, 1870 schiesiaitinil dciidaaaemen nanan 2 
Hungarian 5 %, 1873............. essovsecsentnan oo 
BTERO 6 DW. .cccccccccccsccccevccccece en eenseows 
BT csc iniansntahiaginenitipcainninaiiia’ need 
Ita:ian 6 %, 1861 (less income sax eecsceeee 
Ditto 6 % State Domain ..,........0. 


Ditto 6 % Tobacco Bonds.... 
AMPADESE 9%, 1870 ..ccocrevecersccssevesserereee 
#@ex,0an 3 Ye CORK EERE EEOEEE FREER ETE FER OR REO ET 
Paraguay 8 %, 1872 ssccccrcccccesescerserenecsces 
Peruvian 6 %, 1870 .rcccccccceccersccrecseceesees 

Ditto Consolidated 5 %, 1872 ....cecccscecee 
Pertuguese 3 % Bonds, nessa ee 
Russian 5 %, 1822 ...ccccccccsecess ececccesee 

Ditto 5 %, 1982 ..cccccccccorecrccsessereesesores 

Ditto 6 %, 1870 . 

Ditte 6 %, 1871 .. 

Ditto 5 %, 1872 .. stenencenece 

Ditto 6 %o. ABTS .. ccocee ashaunentvoete iccnnminniont 

rn 

Ditto, Angio-Duteh, 6 %, 1864 and 1866 

Ditto 4%. Nicclai Railway Bonds......... 

Ditte 5 %, Moscow-Jarosiaw ........c.se00 

Ditto 6 %. Charkof-Azof Bonds............ 
Banta FE 7% ccccccccccecccecee paeaimenenasenage 
Bpaniah 3 %....cccccccsoccccccsveees 

Ditto 6 %, 1870 ‘(Quie ‘keilver. Mertgage) 

Ditto 6 % (Lands ee 








Turkish 6 %, 1854..... eo 
Ditto 6 %, 1958 ....... ercececccccccss 
NS, en evcccoapess 
Ditte 5 %,. 1865 (General Debt) ...........- 


BEES © Me BBE cocccccccccncsccesacnnesccesasase 
BAGO 6%. BBGD acceso cencccecenscecces seccaces 
TRCe GM, BGT .ccccccccccnccossce eecceccccose ee 
Ditte 9 %, Treasury B and C ............... 
Uruguay 6%, 1866... ... sce eee heaabdeessease 
Venezuela, 6% 1864 and 1866 


Enauish Raiways.—The depressed feeling observable 
when we iast wrote continued with little change until Wed- 
nesday morning, being aggravated by one mere failure on 
Monday. North British and Caledonian have again been 
pressed for sale, and, in addition, there has been a heavy drop 
in Brighton (both Ordinary and Deferred), Chatham and Dover 
Preference, and South-Eastern Deferred. All through, how- 
ever, small purchases for investment have continued, and 
since Wednesday afternoon, in spite of very indifferent traffics, 
speculative buying for the rise and to close accounts for the 
fall, seems also to have set in, so that the recovery has been 
steady and progressive up to nearly the close this afternoon. 
As we have above stated, apprehensions of farther failures 
are still entertained in many quarters, but the belief for the 
present seems to be that the area of mischief will, at least, be 
limited. 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 









Clesing Prices Closing Prices Inc. 
last Friday. this day. er Dee, 
ee EE, | eccsecces 123} § — 23 
Qreat BaWdetD ccccccceccvscsecocccssvsesccoccoveesses 444 & evceveree AS} 4 —- 
Great nee eccesoccescasamocnancoesesmeceummae 132 3 esesseese 132 3 nie 
a: ecoeseces §1353 6 + 2 
Great dmg enone cman cpnennnnaneg covesee LOGE | XA cocccocee 1065 3 + 4 
Laagcashire and Yorkshire .......... a » 1334 exces GOB 4 os ,.,. cee 
London and Brighten.........cc0.0 eonmnenmn eosee =11523 6 eccccccse 114} § - 18 
IAI niieetlidisnceenedinibineneses 105} ¢ _ - it 
Londen, Chatham, and Lever.. « 233% — 3 
Ditte Arbitration Preference ........ scocoee FOE 7 - & 
Londen and North-Western .......e0.cscess0 1423 3 + 2 
London and South-Westerm.........ccecccceeees 1214 2% mre 
Manchester, Sheffieid, and Linoolmshirs ... 70§ - 4 
TE a 43 4 - 1} 
Metrepelitan ....... baiotnentindts mideebed epeoceccces’ 06 > —- 3 
Metropolitan District ............. erccccccccccce 464 2 - : 
Ditte ditto Preference ...ccccccssceee eeoconce ‘O27 8 wie 
Midland,......00 ebeminesenieeneee ecececeeececccesocs « 132% § + 3 
Berth Britian: ccccccccccsessee 1044 4 — 3} 
North-Eastern—Ceonscls . 156} 7 —_ - ; 
South Eastern ...........ceccee eneveceeennvcccoccece oi MEER cence BBO) EE - e100 
Ditto Defeired .............. enlinsiai 5+ waliniaioiiiin 1163 7 iene 1153 6 - ji 


The quotations for the leading debenture 
as follows with iast week :— 
Great Eastern A 5%  .ccccccsececcesceees 






« 1213 eee! Ewan 
Ditto 1867 Redeemabie 6 %... 119 20 cescocece §=LI9'20 
@reat Western 5 % Deb. ......... wococee 125 7 secocesee = 325 7 
London and North-Western 4 %.........-.00. 104 5 éeneeses - W458 
Lendon and Brigitton 4§ % ..........eeceeceeeee TIRE SE cceneeee. 1135732 
Lendon,. Cliat., & Dover Arbitration + % 108} 9} ecoseree 1082 OE =... «ee 
Metropoiitam District 6% — cceccccccccesseereee - 1402 coccccece 140 2 


following are the changes for the week, taking the | 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending March 18 to | 
902,521, being a decrease of 27,302/. The aggregate for | 


| | the half-year to date is now 9,403,323/, an increase of 126,279/ | 


} 


E 


; 


| on the corresponding period of last year. The decrease for | | 
the week is very general, both passengers and goods lines being | 
' 
| 
1 
{ 


| affected, probably by the rough weather of last week. The | 
chief decrease for the week is 8,274. 


RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 








Week's Receipts. Half-year te date 
CO eee en eel j 
Inc. or Dec. Inc. or Dec. 
on en i 
Corresponding Cerrespuic. 
Amount. week in "7 Amount. per. im "75. | 
£ £ £ £ 
Great Eastern .........-. 42,358 -- 973... 512,338 + 1,852 
Great Northern ......... 50,045 — 3,290... 607,424 — 4,012 
Lancashire & Yorkshire 63,756 — 827... 766.211 + 24,433 | 
London, Chat.,& Dover 14.578 — 694... 178,857 + 4,070 | 
London & Nrth.-Western 160.515 — 2,207 ... 1,743,257 + 14,7085 | 
London &South-Western 30,963 — 1,422... 236,896 + 16,613 
London and Brighton... 24.203 -, 515... §«=304,1387 -+ 12,915 
Man., Shef., & Lncolash. 27,934 — 2,530... 329,509 -— 9 514T > 
Metropolitan ..... cvcceee «69,585 = + «121... 107,589 4+ 4,9927 
Metropolitan District... 5354 — 298... 62,105 + 5,581 
RD. cn ascwens acadin 106,809 — 3,976 ... 1,298,367 + 24,104 
North-Kastern........000. 115,426 — 8,274 ... 1,268,958 — 8.271 
South-Hastern ........ eee = 28,289 + 379... 323,128f + 6,2647 1 
*Caledonian .. seosree 981,820 — 1,988 ... 364,835 — 1,963 
*Glasgow & Sth.- -W estrn. 14,980 — 1,652... 110,986 — 2,430 | 
*Great Western ......... 117,960 + 2,610... 814,735 -+- 30.351 
*North British........... . 38,745 — 2,791 . 274,552 — 1,538 | 
902,821 —27,302 9,403,323 +126,729 
* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are one day less this year than for iast. | | 


Foreign anp CoLoniaL Raitways.—The following are the; 





changes for the week :— if 
Closing Prices Closing Prices inc. j 
last Friday, this day, or Dec, 
y Antwerp and Rotterdam wrscccrcccocsccccoretsss 13 19  —censeeese 17 GD naw wee } 
Bahia and San Francieco.....e..cccocesseeseese - 20$ 1 } | 
Belgian Eastern Junction ..... ececccccccccecee 23% 
Buenos Ayres—Great Southern ..... iemasianianit 22 3h ~ | 
Dutch-ihenish........0.. eccccesceovecs eececccccocecs 264 2 ae 
Lemberg-CrernoWitZ....ccccoccoserceseseees esse §6103 11 
TI incite nepcanpeanantennrens ————e vue, | .-eenn 
NUNIT tliscidstinatniciinneniastsnaibacacnuniaiiteiineidiedemiiienset . 33 i 
Sambre and Meuse.......ss.se0e inkeniaeeuinn 9} 3 " b 2 } 
Sam Paulo........00- enensecngenconeecceseccenas aanece. aan a ioe 2d. 7 ae i 
South-Austrian and Lombardo-V enetian... 9A & cceccosce Oty > - 3 i 
Ditte 3% Obligations (Jan. & July)...... 9§ 2 3 
Baitisa Possessions. 
Fast Indian ....cccccccess eanpeomnessasenes sanngnenne - 11657 eoces a. 0 a os 
Grand Trunk Of Canada .....c.ccceccccsseeceees 108 & = ceccvecce 10 3 — j 
Ditte Third Preference... ..........cesserseses 19% 4 eeccenses 18j 9} — ¢ | 
Great Indian Pemineiis.......cc..ccccccccsescoses L1G3 17 — cacenocee 116% 7 , 
Great Western of Canadia.......cccccccsccosscees 6u amepe. OF 3 — } | 
MRIS OD, « ncccecscesqsssccencccotceccsccenasoscocee LISE 4b — cvcce.ce 113} 4; 
American Srcuritizs.—The following are the changes for} 
the week ;— 
Closing Prices Closing Prices inc. 


| Jowt Srock Banks.—The chiet effect in prices here has | 


| been produced by the fall in Egyptian Government stocks. | 


GOVERNMENT AND Statx« Stocks. 


last Friday. 
United states 6 % 5/20 Bonds, 65 (par 103) 


105} § 
Ditto 1867 issue (par 103) 1077 3} 


this day. or Dee, 


Ditto 6 % 10/40 Bends (par 103).......0s+ 105} 64 
Ditto 5 % Funded Loan (par 103) .......0. 105} 6} 


; Massac manmade 5 % Sterling Bonds, 1900... 102 4 


RainnOaD SECULIZLAS.  =—O—C—C—“<‘<‘< <C <; CO: 
Atlantic & Gt, Western Ist Mort. (par 103) 30 1 


coececece 29 30 — | 
Ditto Second Mortgage (par 103) se... Me Ge: ewes 13 4 
Ditto Third Mortgage (par 103) ........0+4 SECE = cevcrecee 536 ~ 
Ditto Leased Lines Rental Trast.. a 436 sercceree 40 2 $ 
Erie Shares (par 103).. ccn~eccce ALE BD = acececese 18 3 
Ditto 7 % Consolidated. Mortgage on 74 89 eccceesce 29 BO 
i Illinois Ceatral Shares (par 103)........006 s+ 91 2 ccess.cce 690 I ] 
Illinois and St Louis Bridge 7 %, Ist Movt. 89 91 ss aaeesseee 39 91 = 
| New York Central 100 dols shares (par 103) 103 5 eaneniine 103 5 ; 
| Pennsylvania 60 dols shares (par 514) ....0. SU 1 ———aavevenes 50 1 ‘ 
2 


Bitte General Mort, 6 % Bonds, 1¥10 oe 106 7 ee 


bee: following have advanced :-—National, 2; Metropolitan, | 

3; Provincial of Ireland, 1; London and County, L 
| of London, } ; Bank of Alexandria, } ; Oriental, ; Chartered | 
Mercantile of India, London, and Canina, 1. = the other | 
side, Anglo-Egyptian are 1 lower; Bank of Con: tantinople, | 

4; British North American, 1; English Bank of isio Janeiro, | 

.. . Imperial, a London Chartered of Australia, 1 <: Eealionel 

and Provincial, } ; London and South African, 5. 

TELEGRAPHS.—The movement of prices here is downward 


Union | 


aia Wh ne 

Be ttn 101 3 — 4 

Virginia New Funded (par 103) ......cccceecee 60 2 60 2 ili acon 
| 
i 


» | 


and very generally so, Anglo-American, Ordinary, is } 
down; Disect United States, ¢; Eastern Extension, } ; ditto | 
BLOCKS compare pf), bentures, 1; Globe Preference, 4; Great Northern, };, 


West India and Panama, }; Telegraph Construction, 1; 
Western Union Bonds, 1. It may be noted that the 1@ Anglo- | 
American Preferred and Deferred sections of stock are now | 
quoted separately on the Official List. The quotations to- | 
night are respectively 894 and 40, which makes an average | 
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of 643, or } higher than the Ordinary Stock, undivided. 

Mixes. “The market for British mining shares is easier. 
Van are 2 lower; West Bassett, 1; West Chiverton, 1. 
Quotations for foreign mines are very generally, and in some 
cases considerably, reduced. There is a rise of } in Rich- 
mond, and } in Russia. But the following have fallen ara 
Tinto, 1; ditto, Coupon Debentures, 1; St John del Rey, 5 
Panulcillo Copper, 1; Eberhardt, }; Exchequer, 2; Fortune, 
1; Frontino, }; Linares, 3; New Quebrada, 3; United 
Mexican, }. 





MisceLLANrous. — Financial companies’ shares have, as 
usual, sympathised with the general course of Steck Exchange 
business, the disorganisation in which continues to affect 
them ——— The following have advanced :—Boston ed 
Loan, 1; City of Brisbane, 2; Railway Debenture sama, < 1; 
Ditto Debentures, 1; English and Australian Copper, }; Union 
Steam, 1. On the other side, Share Investment Trust Prefer- 
ence are 5 lower; St Louis City Bonds, 1; Ebbw Vale Works, 
1i; ontingeen Copper, 1; New British Iron, 1; General 
| Credit, 1 ; International Financial, 4; United Discount, 3 $3 
| Australian Land, 1; South Australian Land, 2; British 
pom. 1; Hudson’s Bay, 14; Native Guano, }; Silber 
| Light, 2 


encase following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—There is no demand whatever for the continent, and the 
Bank has, therefore, received all the gold lately to hand, amounting to 
644,000/. There yet remains some to be refinea, and further amounts 
will accordingly be sent in. We have received 85.950/ from the Brazils, 
80,000/ from New Y ork, and 624,000/ from Australia and China—tvtal, 
739,950/. 


Silver.—Since our last cireular the market has been in a most de- 
pressed state, and for some days there were no transactions at all. The 
exchanges from India have again declined, and there were no buyers at 
all until yesterday, when sales were effected at 524d per oz. We have 

received 72,000/ from the Pacific, and 46,400/ from New York—total, 
118,400/. The P. and O. steamer leaving this day takes 119,800/ to 
India, and 12,000/ to Alexandria. 


Mexican Dollars.—Of the large amount of this coin on the market, a 
portion nas been sold at 524d per oz., showing a rise from previous 
transactions of 4d per oz. The steamer leaving to-day takes 92,240/ 
to China and the Straits. 


Exchange on India for banks’ drafts at 60 days’ 
1s 84d per rupee. 


| 
| 
| 
| 
| 
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Quotations for Bullion. —Gold—Bar gold, 7 


7s 9d per oz std; ditto 
fine, 77s 9d per oz std; 


ditto, refinable, 77s lld per oz std; Spanish 
doubloons, 74s 6d per oz; South American doubloons, 733 9d to 74s 
per oz.; United States gold coin, 76s 33d per oz; German gold coin, 
76s 3$d per oz. Silver—Bar silver, fins, 52$d per oz std. last price; 
ditto containing five grains gold, 5242d per oz std. last price. Quick- 
silver, 10/ per bottle. Discount 3 per cent. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended March 22 
has been as follows :—Gold—Import, 866.1611; export 
257,3661. Silver—Import, 399,155/; export, 113,9371. At 
the Bank of England to-day 46,0U0/ in gold was received from 
abroad. 


Oe 


COURSE OF THE EXCHANGES. 


j | 
i Tuxrspar, March 21. Farivar, March 24. 




















Tims. | Prices Negotiated Prices Negotiated 
on ‘Change. | on Change. 
— —— —_—_—_—_ ———— 
AMSLETGAM .0....cseeceeseeeeees | Short | 12 2 123 | 133; 12 8 
EPTRED conccnsonevimavevtnesescnsace 3 Months 12 4} 122 5 | 12 12 6 
a Ee ; = | 128 12 5 | 12 44] #12 6 
Antwerp and Brusseis ........ | — | 25 47% 25 52h | 26474 | 25 52% 
EID siiecnscesnvnsese eideensehenbtinns | Short. | 26 22} 25 323 26 224 | 26 32 
Ditto ..... cbdehndibiaisianiattte \$Months.| 2547; 26524} 2545 | 265 50 
Marseilles........... penanbaenenenes | - 25 47% 25 623 | 25 45 5 59 
| = | 2068 2072 | 2063 | 207% 
~ 2063 2072 | «2068 «| 2072 
_- 2068 2073 i 2068 2073 
— | 267 2072 | 2068 | 2072 
— 50 is 30; | 30 is | 30} 
- 18 60 1870 | 1855 | 18 65 
- 11 60 11 85 11 824 | 11 874 
- ll 80 ll 85 1l 823) 11 873 
- 25 40 25 45 25 424 | 26 474 
- 74 7 47 74 
- io at | a ‘ot 
_ 47} 48 473 48} 
_ 48 484 48 48h 
. —_ 47% 47? 474 472 
Bs _ 73 78 7 | 78 
| ~ at re at a 
ere ne >} 473 4} ra 
TBRIIOOS, ~soccerarececesesevecosess — 7 an | 7 ee 474 
Genoa, — Leg -_ 97 FO) 97 @9 ” eon | OF FO 
Venice <i s=3 27 823 27 673 i «4 72k 
Venice .... ied — 27 72t | 27 82k | 27 67h | «27 724 
song te esvaseeseesececsenenaes: — 27 728 27 &2% 27 674 | 27 72% 
Palermo and Messina ......... om 97 72 > amy | mo 
iaet | 4 72k 27 824 27 67¢ | «27 72% 
DOT. cesseee erescverscosceosccoese |; 80 Days., 614 51} 51k |} 612 
QpPOERO cccrcocccccccrcerorerscesceees - 614 61; 5lg | 61: 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange 
Dates. Lendon, - 
a7 Mar. 23 eters 25.23 eteree 

— 8B rssvee 205.20 dle _—. 

== ~ BD scscse eee _ 
Homberg. ecocccsececece “= B11 .ccoce 20.44 gd. poces _ 

==» 21 . ory 20.28 d. POG r ee mon P 
Berlin eeccvecceccsccecen =" BB ccccee 233.58 pests ° - date, 
{ee cocsee = =—- BS cceee 115.85 eoecce _ 
St Petersburg......... = = 21 coerce 31% oe om 
Alexandria ........... — Il eens 97 an a= 
Constantinople . source == «BB ncceee 111 3 sein 
New Yort ....... ccs BB nsence 4.87 senshi 
Melboeurre ........ ee eee . 32% pm ¢ % dis ea 7 days faaaes 
ee, a ee *+% e % dis niniias ome 
Rie de Janeiro ...... _._ si Sere ° ” . encase #0 — 
Buenoe Ayres......... Feb, 15 ese sot ‘ solemn ~ 
Mauritius............ _- eames 7% % prem senead 
Ceylon . ee, a ae > ls 93d wie ° 
Bompay . Seeneereeceeees Mar. BY ecnens ls sid eeeeee mont ~~ a 
Caleutta ..... ccc... ae” UP ccm ls 94 stains oa 
Hong Keng..........06 a | ° 3s lld oreece - 
SIE csssdcocsincinan <a RE tem 6s 4d eocess —_ 


NOTICES AND REPORTS. 





STOCKS. 

Paraguayan Bonds of 1871 and 1872.—At a meeting of bond- 
holders, it was resolved— 

That the terms of the definitive convention submitted to this 
meeting for carrying into effect (with the several alterations and 
modifications detailed therein) the scheme of arrangement adopted at 
the public meeting of Paraguayan bondholders on January 8 last, be, 
and the same are hereby accepted. 2. That, subject to the said con- 
vention being executed by Senor Bareiro and the National Bank of 
Paraguay (Liwited) forthwith, the Council of F oreign Bondholders be 
and is hereby authorised and requested to execute the same on behalf 
of the bondholders. 

Tunisian Finance.—The Messager de Paris alleges that the 
Government of Tunis will be unable to meet its engagements 
this year through failure of the crops. 

Turkish I*inance-—The following are extracts from a trans- 
lation of a letter, addressed by the Ottoman Minister of | 
Finance to the Imperial Ottoman Bank, on the subject of | 
payment cf half the interest of the debt :— 

I have been directed by a Vizierial Bouyourouldi to inform you that | 
an Imperial Iradé orders the immediate publication of the statement 
which the Treasury has prepared of the sevenues appropriated to the 
payment of the coupons of the public debt for ths “exercice” 1292 
(1876) ; these revenues, which the Government has appropriated to 
the payment of the said coupons, are to be integrally applied, and 
cannot for any reason, or under any pretext, be diverted from their 
destination. 

The provision for the coupons of the Loans 1854, 1855, and 1871, 
and part of the provision of the Loan 1858 (amounting together to 
L.T.761,460) are guaranteed by the Tribute of Egypt. This money, as 
bitherto, will be paid directly to the Bank of England by the Govern- 
ment of the Khedive. It is to be applied towards providing for the 
coupons of the said loans agreeably to the summary of accounts pre- 
pared with this object which has been recently forwarded to the 
Imperial Embassy at London, through the Ministry of Foreign Affairs, 
and will be found on the first page of the said statement. 

The provision for the other fereign loans, the General Debt, the 
Treasury Bonds, and the obligations of the Roumelian Railway, 
amounting t» L.T.7,000,000 (including the L.T.5?5,i76 of auxiliary 
resources) is guar: unteed by 3,900,000/ of Customs receipts, 1 ,302,6901 
from the sheep-tax of the vilayets, and 1,797,400/ from the tithes of 
some vilayets of Anatolia and Roumelia. 

In the same way that the Sublime Porte has lately guaranteed the 
payment of the Customs receipts into the Imperial Ottoman Bank, it 
has been decided that as the sheep-tax and tithes are collec: ted, these | 
revenues will be integrally paid into the branches of the Imperial | 
Ottoman Bank, and the head office of that institution at Constanti- | 
nople, without there being any power to apply them to any other r| 
payment. 

The Imperial Government does not for a moment doubt the efforts | 
which the Imperial Ottoman Bank will devote to the success of the 
financial combinations which it aims at, but in order to give a mani- 
fest evidence of ‘he sincerity of its intentions, an Imperial Iradé orders 
the institution of a Commission of four bankers and notable capitalists, 
named by the Imperial Government, whose duty it will be to confer | 
with members of the syndicates to bs named in London and Paris | 
on their arrival, and to control from henceforth the employment of the 
appropriations mentioned in the statement. 

As has been already done in recent years, a table will be drawn up 
at the end of each month stating and verifying the amounts of revenue 
indicated in the statement which have been encashed, commencing 
from the Ist (13) March, 1876. 

As to the 855,302/ of the payment of the Ist April, 1876—of the 
coupons of the loans 1869 aud 1873, which are inscribed in the budget 
of the present “ exercice "—they ought to be paid from the produce 
of the tithes of the exercice 1291 (1875), which amount to 2,500,000/, 
of which the collection nas not yet been made. ' 

RAILWAY COMPANIES. 

Bedford and Northampton—The amount payable by_ the 
Midland Company under the working agreement, after deduct- 
ing debenture interest and other charges, leaves a balance 
sufficient for the usual dividend on the preferred stock. 
Capital expended, 535,2610. 

Corris,—At the meeting, a dividend at the rate of 5 per cent. 
ver annum was declared, carrying forward 171. 


East Gloucesiershire——The receipts for the half-year were 
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| 2,549/, as against 2,471/ for the corresponding period of 1874 
| —a smaller increase than was anticipated. It has been deemed 
necessary to lodge a petition against the proposed Deviation 














_ New London and Brazilian—The directors have declared an 
interim dividend of 5s per share for the half-year ending 31st 
January last, being at the rate of 5 per cent. per annum. 








| Act of the Banbury and Cheltenkam Direct Line, by which ASSURANCE COMPANIES. 
that company seek to avoid purchasing part of the company’s | London Assurance Corporetion.—At a general court, a dividend 
works and land at Andoversford. ; | of 45s per share, free of income tax, for the half-year was | 
: Great North of Scotland—The gross receipts for the half- | declared. + 
year ended 3lst January were 131,609/, being am increase of | London Guarantee and Accident-—At the meeting, it was 


6,999/ on those of the corresponding half-year, and the expen- | stated that the number of policies issued in 1875 were 1,989, 
diture 63,644/, leaving a balance of 67,965/, which, added to the | producing new premiums amounting to 7,204/, and that the 


general interest account and 797/ from the previous half-year, | claims were 5,70x/. A dividend of 5 per cent. was declared, | 
makes a total of 68.972/. After deducting 28,671/ for interest | and 3,0001 added to reserve. 
on debentures and Deeside lease there is a net 40,501/, from | North British and Mercantile.—The fire premiums for the | 
which a dividend is recommended of 2 per cent., leaving 117/ | year were 860,392/, being an increase of 30,451l on 1874. The 

to be carried forward. Capital expended, 3,182,2531. fire losses amounted to 456,146/. The new life premiums for | 


| Losowo-Sevastopol.—The numbers are published of bonds, | 1875 amounted to 27,7571, insuring 896,483! in 1,121 policies. | 
| representing 1,190/, which have been drawn for redemption by | The directors recommend a dividend for the year of 35s per 
| Messrs R. Raphael and Sons on Ist April. share, or 28 per cent., together with a bonus of 10s per share, | 


| Manchester, Shefjiel, and Lincolushire Railway—New Shares.— 15s of which has already been paid as interim dividend. 

| The directors have allotted New “5 per Cent. Convertible | Scottish Commercial.—In the fire department, the premium 2 

) Preference Shares, 187t),” to the amount of 750,000/, being the | income for the year was 176,360I, and the losses paid 102,370/, Ss 
first half of 1,500,000/ created at the recent meeting. Holders | showing a surplus of nearly 74,000/. In the life department, a 
have the option of conversion into ordinary stock before | 289 new policies were issned, insuring 130,130/, and yielding | ; 


January, 1884. The shares are of 10/ each, with calls payable, 
2l per share on the 15th March, 1876; 2/ per share on the 
Ist July, 1876; 2/ per share on the Ist January, 1877; 2/ per 
share on the Ist July, 1877; 2/ per share on the Ist January, 
1878. 

Midland Railway—10l Foureand-a-Half per Cent, Preference 
| Shares.—The directors are allosting these shares to the amount 
of 1,950,000/. The first instalment of 4/ per 10/ share is pay- MISCELLANEOUS COMPANIES. 
able on the 11th April. Alliance Dublin Consumers’ Gas.— The company have 

Midland and Eastern—There is an availabie balance of announced a dividend at the rate of 83 per cent. per annum, 
2.4071, out of which it is proposed to pay a dividend at the | while recouping a previous loss of 7,732/, and carrying forward 
rate of 2} per cent. Capital received to 3Slst December, | 4,749/. 
£85,321/, and expended 283,234/, leaving a balance of 2,087/. Auto-Pieumatic Gas Machine-—The directors announce a | 
The revenue receipts in the half-year were 4,06v/, as against | second issue of 9,000 shares of 5/ each. 

4,026/. Birmingham and Midland Counties Val de Travers Asphalte.— 

Ottoman (Smyrna to Aidin).—The receipts for the six months | A call of 10s per share has been made, payable 15th proximo. || 
were 55,8691, being an increase of 11,481/, and the expenditure | This additional capital is stated to be required owing to the | 
31,733/, as compared with 28,905/ for the corresponding period | increase of business arising from orders for street pavements 
of 1874. The profits for the half-year were 24,134/, showing an | and skating-rinks. 
increase of 8,652/; and the profits for the year were 26,6661. Bristol Waterworks.—The revenue for 1875 was 54,098/, being 
It was stated in September that a payment of 70,000 liras had | an increase of 2,768/ over the previous year. The sum avail- 
been recommended to the company on account of the guarantee | able is 15,287/, and a dividend is recommended of 5 per cent., 
due for 1874, but the Iradé for this amount not being issued | which, with an intermediate payment of 5 per cent., will make 
till the end of December, the Finance Minister was only able | 10 per cent. for the year, and leave 3,687/ to be carried for- 
to make a paynient of 10,000 liras monthly. In consequence | ward. 


3,771/ as new premiums. A dividend of 124 per cent. has been 
paid for the year, 17,000i added to reserve, and 2,753! carried ’ | 
forward. The reserve fund was 73,000/ in the fire department. | | 
The expenses of management were 25,239/, and commissions 
came to 26,3361 additional. In the life department, the 
“fund” amounted to 21,3791 at the commencement of the 
year, and to 28,249/ at its close. 
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of this delay the council cannot recommend a dividend, but , Cagliari Gas and Water.—At the meeting, the sum available | 
hope to do so in September. for the year was stated at 5,631/, and a dividend at the rate of 
Paris and Orleans.--The dividend is cfficially recommended | 7 per cent. per annum for the half-year ended December was 


. 
2 


at the rate of 11} per cent. per annum. declared, carrying forward 1,388/, 

Peterborough, Wisheach, and Sutton —T he receipts for the half- Canada Company.—The yearly report to December 31 states 
year show an increase of 420/, as compared with the corre- | that, in consequence of the depression in trade, the disposal | 
sponding period of 1874. Tue balance available admits of the | of land, as compared with 1874, shows a falling off of 7,863 | 
full dividend on the preferred shores, carrying forward 390/. | acres, and the receipts, of 50,229/. The price per acre has, | 
Capital expended, 379,163/, leaving a balance in favour of the | however, risen 8s 7d. The sum divided in 1875 was 3l a 
ij account of 8361, share, and 4/ a share was returned to the proprietors, in re- | 
Solway Junction —The receipts for the half-year were 3,668/, | payment of capital, reducing it to 7/ 10s a share. ‘| 
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against 3,130/ for the corresponding period of 1874. The Chillington Iron.—The gross profit of the year, after making 
amount available is 837/, from which a dividend is proposed | provision for debts, is 10,345/, which, with 56/ brought forward, | 
of 13 per cent. on the debenture stock. This will leave 12/ to | amounts to 10,405/. After providing for management, there 
be carried forward. remains a sum of 6,355/. Out of this the directors recom- 
Western of France-—The dividend for 1875 is officially recom- | mend a dividend of 4s per share, which will absorb 6,30CJ, || 
mended at the rate of 7 per cent. per annum. leaving 55/ to be carried forward. It is stated that there has || 
BANK». been a fairly satisfactory demand for the company’s iron 
Austro-Egyptian.—A telegram states that the directors have | during the year. 
decided to distribute 12s on account of the dividend of 1875. Credit Foncier of Manritius.—The report for 1875, states that || 


550,012/, against 458,026/ in December, 1874. The total issne 





Bank of Australasia.—At the meeting, the profit for the year | the amount invested on mortgages on 3lst December, was 
ended October 11 last, was 162,035/, and after appropriating | 
out of this 6,000/ in reduction of the cost of bank premises, | of debentures during the year was 119,050, raising the deben- | 
and 6,000/ for increasing reserve, there remained 151,544/. A | ture capital to 435,710/. The profit for the year was 20,6451, | 
dividend of 2/ 10s per share was declared, carrying forward ; stated to be the largest made in any one year, and that but | 
76,544, for the exceptional loss of 3,067/ upon the working of the | 
Bank of British Columbia.—After payment of all charges, de- | Union Estate, the year’s profit would have been 23,712/. Not- | 
ducting rebate, &c., the available balance for the half-year is | 
19,001/. Of this it is proposed to appropriate 12,880/ as a 
dividend, at the rate of 8 per cent. per annum, and 4,000/ to 


withstanding this deduction, the directors recommerd the 
addition of 3,500/ to reserve, and a dividend of 123 per cent., | 
| carrying forward 145/. It is added regarding the crops that 

| 





reserve (making it 31,000/), leaving 2,121/. | the “prospects of the cuming season are of the brightest 
London of Mexico and South America.—After paying charges, | character.” 
deducting rebate, and making provision for debts, there is a Indo-European Teleqraph.—Tire receipts for the year were | 
; balance of 15,224, including 1,035/ brought forward. <A | 76,865/, an increase of 9,U094/ over 1574, and the expenditure, | 
! 


dividend is recommended at the rate of 5 per cent. per annum’| exclusive of. maintenance charges, 17,813/, an increase of 
(or 103 per share on 20,000 shares, and 5s on 10,000 new | 2,554/ on the previous year. Tuhere is, after charging 5,798/ 
shares), leaving 2,724/ to be carried forward. It is mentioned | percentage upon profits to Messrs Siemens, and adding 3831 
that there would have been a very different result but for the from the previous year, a balance of 29,6361. From this is 
| necessity of providing out of the earnings of the half-year | deducted 12,202/, the balance for erecting the Kertch- 
23,961/ towards estimated losses in Peru, including forgeries | Ekaterinodar wire, and the interim dividend of 5 per cent. 
at both Lima and Valparaiso; and, as the position of affairs | The directors recommend a dividend at the same rate for the 
‘; in Peru has become even more untavourable than it was when | half-year ended December 31. It is also proposed to place 
| last reported upon, the directors feel it necessary to transfer | 6.000/ to a reserve and contingency fund, and carry forward 





= 
>. 
a ee 


a sum of 10,000/ from the general reserve to meet other | 8091. 
doubtful debts in that country. [ContIxvED ON Pa6E 382.) 
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SECURITIES, &o. 








Dividends Due. Britisa Fourps. 


Jan. & July 5... 3 - Cent. Consols.....-.-sser0++ 
| Deo for Account, Aprill ooo 

|} April& ‘Oct. 6... 3 per Cent. Reduced ......00++.- 

April 5 Oct. 5... New 3 per Cent. seorsesserreeeee 

Jan. 5 July 6... Do3t a ' 1894) ... 

Jan.5 July 5... Do 2 essere CAN. 1894) a0. 

Jan 5 July 5... Annuities ........... Jan. 1880) 

|} April 5 Oct.6...) BO srcssseorerseeree APT. 1685) 74 

| Feb. 4 Aug. 4... Do(Red Sea Tel.) Aug. 1908 7 














Mar. 11 Sept. 11 Exchequer Bills, 1,0002. 3 %... 2s d 

June 11 Dec. 11) Do 1001, 2007, and 600! cosnse 4 

; Inp1an Govt. SECURITIES. 

Jan. 5 July 5 ...\India Stock, 5 %... aur eee 106 
D2 4% stesso, Oct. 1688 1922 

Do Enfaced Paper, 4 % coeeee} 82 

D0 0:44 % ccccscoee -:ccaceoces 

Do do 5 % ...... May,1879 85 

Do do 5 % Rupee Dbn..1877| ... 

Do do & do 1882 

Do Deben, 4 % .. Ang.1878 100 

Do Bonds, t % 1,001. ovcecees| OO 

Do do 4 %, under 1,0007 ...| 30 

MIsCELLANEOUS, 


April 5 Oct 5.... 


Feb. 28 Au4z. 31. 
May 31 Nov. 30.) 
Janel Dec, 1... 
Janel Dec. 1... 
Feb. 16 Aug 16. 


Mar. 31 Sept. 30 
Mar. 31 Sept 20 


Apri! 1 Oct. Biss Canadian 4% Bonds, red. by 

Dominion of Canada in 1903/1063 

April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43 % 100° 
Jane 1 Dec.1... Deo do 1679, 43% |102 
Jan. 6 July&... Do do 2, 44 % |102 
April 5 Oct.5.... Do do 1881, 44 % 100 
Do dc 1881,4% sep|100 
Jamaica, 1897, 4 %..... 


seeeeses 


{ 

1} 

| FOREIGN STOCKS, BONDS, &o. 
tae Next 


z \Deawr- 
| ing. | 


Dividends & 
Due. 


es Name. 
ae 
Jan. July; 24 | June ‘Argentine, 1868... 6 % 
Mar. Sept. - Aug | DoPublicWorks 6 >| 
*Oct. Bolivia.......000+ oo 6 & 
| May. |Brazilian, 1862 ... at'| 
May.| Do 1858 
*Apr. | Do 1859 
seg. | Do 1860 
Do 1863 
Do 1865 
| Do 1871 
‘1877 | Do 1875 
July. |Buenos Ayres... $ % 
July. | Do...... een 
|*July. D0 1870 sscoorree 6 %| 
July.) Do 1873 
| Mar. jChilian, 1842 ...... 3 
) Mar. | Do 1858  ..speooee 1. 4b% | 
Apr. } Do 1866 eeereeres % 100 
Jan. | Do 1867 . 6 % 98 
May. D0 1870 secs 5 %| 87 
(duly. | Do 1873 sooo 6%) 84 
July. | D0 1875  ...000... 5 %| 84 
Do do 75/ paid... 
ii oa] (Colombian c.ecoove 6 %| --- 
Be 1) BR ccnancksseeecanes 43% 37 
ca 2 Apr. Costa Rica ......... 
1 :Mar.| Do 1872 ...... we 7%) 8 
Mer, "Bey ot.) 2 “dan. |Danabian, 1866 eee 7 %)| 95 
Jan. Jey) 1.64 *Dec. | Do 1867 eeece eee 5 % | \02 2 
o’ne \Ecuador, NewCon. 1%) 73 
eee n’ne| «- | DoPrv Le Wrnt. 
Mar. Sept. ... July. Egyptian, 1862 ... 7 
Mar. Sept. ... July. | Do Second Issue 7 
April Oct. 3°87 AU. | DO 1864 sr. 7 
Jan. July|1 | Apr. | D01868 sess 7 
April Oc.) 1 | July, D0 1873 ...eeeoee 7 
Jan. July. 24 | June. Entre-Rios ......008 7 
April Oct. ... | -- French Nat. Defen. 6 
6 














June Dec. i 

June Dec. 1°* 
April Oct. 1 

June Dec. 1'*) 
April Oct. 1°* 
Mar. Sept. 1 

Feb. Aug. 1 
Jan. July. 
Jan. July, 
Jan. July; 
April Oct. 
April Oct., 
Mar. Sept.| 
June Dec. 

Jan, July 
Jan. July’ 
Jan. July 
Mar B>pt.| 
Mar. Sept. 


April ‘Oct. 


ane | “" 


eereeeeee 


ecvccsees 5 % 


eoee thee! 
eeterreee 6 %! 
eteeeeere : % | 


eer eeerne 


| 
| 





July. 
Aug. | 


$e 


= 


a 
ae 


Cd 
~ 





¢ 


“7: bow bo te tS 


56 
| 56 
738 


5y 
su 


es (Greek, 1824-26, ex 
Coupons ...... 
eee coo | coe Do Coupons ... 
Feb. Anoyecserehiot) Guatemala ..-...0. 5 
April Oc Do 1869 . 6 
a ‘Honduras .........10 
De 1870  ....000+.10 
Hurgarian .....0.0. 5 
DO BRIE seenesess ; 
Do 1873, ——s 
Do 1874, do 
italian, Mar. Ry. 
D0 2RBD  ...00000s 
IDAPOP _woccccrerces ° 
Qeeveseecess eeeeee 7 % 
[Libe AAD ..cccccees oo 7% 
MeXiCAN .....0..0008 3 


eee eee 








ec, 
8 \*Dec. 
April ‘Oct. 13 “July. 
Jan. July.) 1} *Oct. 
June Dec. .. oon 
Feb, Aug. ... ee | 
Jan. July ... *Dec. 
April Oct. .,, “dan. 
Feb, Aug. ooo May. 
Jan. uly.) 2 *Apr. 
n’ne 
n'ne 
Jan. ‘July: 1 
Feb, rts 








a Fe a RRP LALREREY BR Wak ae at a ae a® 
ee : 


= 
~s 
Eg 
+ 
w 


\*Jan. »Montevidn.Eurpn. 6 % 
Aug. | Moorish, Imperial 6 % 
on 1M Granada, Land 
Warrants ...... 
Paraguay ceorrccee 
on Do 1872 ...... ove 
1850 |Peruvian, 1870 ... 
Jan, July July. | Do 1872 
Jan. Jaly lo" ne) ... |Portuguese, '63-67 
een. July, n’ne, ene D0 1869 .....c000 
Bier. Sept.) Ru- “Sian 1522,£ stl 
dan. dury| 2 18s 
dune Dec | 


» 





one : 


Jan. duly) 2 


27 
20 
53 
53 
$3 
v3 


, 69 
ote % 100 
Do a Fy 


Lota, 1001 5% B98 
‘ Do uo, 8a lis... & | on 


precaee 
peeeee ee 


j Oct. 


Fe 





“a een 


Bay Diev.) ... | 
April Oct | 1 *Jan. 
April Oct | 1 


*Jan. 





al 


Jan.AprJly. Oct Metrop.Brd of W rks, 34% % Stk. 11003 


eee 
Sa 
= 
= 





"7h 
17} 
3sp 
3sp 


6} 

3 
84 
85 
£6 


35p 
35p 


April 6 Oct.5... Bk of Engind 8,4} % last }yr|256 258 


6} 


on howe ee 





Closing 
| Prices. 


104 


S$ 


60 
60 
82 


6U 


100 

86 
71 
wl 


100} 


wee 


565 87} 
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PRICE CURRENT. 
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ae | Next | 





| SRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. 
| ee Se 

| 

| 





j 
Dividends |-< ac Draw: Name Closing 
Due. @ 5| ing. | Prices. 
De | | 
aaa eupnetiaeipmgeinee 
April Oct. 1 /*July Russin. A.-Dute 
| ee 5 %'99% 1003 
April Oct. 1 July | Dodo, 841 165s... a Shas 


May Nos. 0.16 *Aug 


Feb. Aug.| 0.98 *Feb. 


Mar. Sert. 0.98 *Feb. | 


Do (Nicls. Rail.) 4 %| 84 
Do 1870 eeeeeeces < % 1014 








85 
23 
98 


40 
24 
23 


April Oct.! | 0.98) *Apr. | Do 1872 .. 
June Dec. 0.98*Dec. | Do 1873. «+++... 5 %| 98h 

Sete 1.76 June. San Domingo..... 6 %| 6 
Jan. July.) 2} June, jpenee Ze ve saininienia 2 m7, 88 
June Dec.) 1 eve (Rardinian.....ccccces 

ee Spanish 0.0008 3%) 174 1 
Jan. “July. ik June, | Do Quiekslvr Mt 5 %| 86 
April Oct | 0.46) July. Swedish Govern- 
| ment, 1864 ee 43% 100 102 

Jan. July) | eve Do do, 1868...... 5 %|i05 108 
April Oct | 1 |*July Turkish, 1864...... 6 %| 34 
Mar. Sept.) : *Dec. Do 1858 secscoee 6 %| 21 
Jan, July} 2 | May.’ Do 1862 6 %| 20 
Jan. July; 2 | May. | Do 1863 6 %| .-. 
Jan. July «» | Do 1865 - 5 %| 17 
Tan, Julyl2s4) May. | Do 1666 wo. 6 %| 21 
Feb. Aug. 1 “May | Do Soecentettn® % | 101 
April Oct. 1 | Mar. | Do 1869 «0 6 %| 19% 
April Oct. 1 |*Suly. | | D0 1871... ~S %| 26 
Jan. July.) ... | ov Do Treasury, A 9 %| 34 
Jan, July. . | ee nee 
Jan, July. eee 4 vee Do Cc eeecceressece - y % 31 
Jan. July. .. | -» | DoBandC...... 9 %| 32 
April Oct. 1 Mar. Do 1873 ........ 6 %! 19 
Feb. Aug.| 24 | May. 'Uruguay,Con.1871 6 %| 22 
Coup. 1865, eee Venezuela cece 3%] 5 
Coup. 1866 not applied, BDO secconepsscconeess 14% 2 
Coup.1865 notapplied, Do 1862 ......... 6 %| 8 


Coup.1867/|not applied | 


Do 1864 serves 6 %1 7 


4 
10 
9 


NorTE.—Dividends on the before-mentioned stocks 


Quarterly. 
Jan, Juiy.) 


May Nov.| 


Jan. July 


May Nov. 
May Nov. 


Mar. Sept. 
Quarterly. 
Quarterly. 
Jan. July 


pay 


j eee | 


. 
; eee | soe 


iE 


able in London. 

| Argentine Hrd Dis 6 %)| 43 
Aus.Sil.Rnts.exl0fi 5 %)| 61 

Do Paper do do 5 %/| 58 
| Belgian, ex 25f ... 2$% 

Do weetee seeeeroeeree 44% oon 
Do, 2874 ... core 3%] .. 

|Frenchrentes,x25f 4 % 








Dodo ... 


DO dO ssocorrsooee 3%} 663 673 
- 5 %/103$ 43 


<2. (*Dec. |Italianex 25f ... 6 %| 70% 703 





* The drawings are yearly in the case of stocks to 


which asterisks are preiixed. 
where there are drawings, half-yearly. 


In almost all other cases, 


COLONIAL GOVERNMENT SECURITIES. 


—_— 


Tesue- | 





| 
land Dividends 


Due. 


ee 


Closing 





100000 Apl & Oct|British Columbia,1804 6% | we 


























oe jdan &July Canada, 1877-80 ...006 6% [202 
oo jJan & July Do 1381-4 . <eeeeeee . 6% 1.6 
136500 Mz ra Sept D0 1876 ccoccocssecesee 6% [ICO 
4731638) Jan& July| D0  cccccccccccccsceerees’ 5% | 04 
1025762'\Jan&July| Do Inserbed Stock. 5% |104 
£00000 Ap] & Oct} Do Domin. ot, 1903 5% | 105} 
3557600 May & Nov! Do do, 1904....0000.... 4%| 90 
412500 -» | Do do, 1904 Ins.Stk. 90 
ee j|Apl & Oct Capeof G.H.1890-1900 6%| ... 
eee jApl & Oct) Do 1ss0-00. ee 6% ore 
wie \di an & July | Do 1891 nccccs 6%] -0- 
219700 Apl @ Uct) Do 1900 eeeeee 5% ee 
1048700 Apr & Oct! Do 44% 100 
250000| May & Nov!Ceylon, 1878 .......00008 6% | 1U3 
360000 May &Nov; Do. 1882 & 1883... 6%| 111 
300000 Jan &July | Mauritius, 1878.00.00 6% 13 
160000 May & Nov} Lo LBEB2eccccesee 6% lil 
400000 Feb & Aug Do 1895-06 ... $%|113 
125000 May & Nov|Meibrne.Corp.1867-75 o%| 
100400) Apl & Oci\Natal Sees eeeeereerereseees 6% 109 
69C90|May & Nov! Do scccccccccceveseccece 6% |1U9 
137000|May@& Nov! Do cisco cossocesencoee 5% 104 
166000/Jan & July; New Brunswick ..... 6% |209 
1135800/Jan& July'New 8. Wales, 1876... 100 
6031500 Jan&July Do do 1888-1902 6% 106} 2 
650000 Jard&July Dored. by annual 
draw. fm’ 67 to '76 5% oo 
(2 %e, an. drw. 
1000000 (Jan eJduly Do 4 Matt wo ‘wish 6% 104 
4838000 Jan & July Do eeteceseee 5% 103 
7163100) Quarterly* Do Consol. 5% 103 
201600 Mar@ dept Do 1891 ... 6% 112 
329900) dJne& Dec Do 1891 ... 6% 114 
Pro. of Auc. 
31600 |Apl & Oct) Do 4 FTO. a2.1svey 6%| 0 
6000000 Feb & Aug) Do 5/30 ....cecsee. vat} % | 94 
260000\Jan & July Nova Scotia, 187B.c0.0- 6% 
225000) jan &July Do 1886....6. 6% (109 
— Jan & daly Prince Ed.Island,10/30 6% |108 
800000) May & Nov Quebec ceccccsrecccseees 5% /1U3 
1850200) Jan & July Queensland, 1882-6... 6% |2u8 
1608050| Jan & July) Do 1891-6... 6% |216 
1466490 /Jan & July Do 1913...... 4% | 91 
299500/Jan & July S. Australian, 1881-90 6% |105 
410200|Jan & July bo 1861- 1900 6% |114 
— Jan &July Do 1901-18 6% |115 
240000) Jan & July Do 1911-20 5% | 106 
1280000| Jan & July: Do 1894-99 4%} 93 
102500} Jan & July | Tasmanian, 169 ..... 6% |il5 
ae Jan& July) | Do red. 1893 to 1001 6% |115 
850000! Jan & July] Victoria, 1B91.....0020008 6% |116 


7000000) Apl & Oct) 
2197000 Jan & July! 


_-_ 


Do 


Do = 1894............ 5% {2074 


Prices. 





1883-Beseeceees 6% [i114 112) 


10s. 





* Januar} , April, July, Uacches 





—_— 





iF 





AMERICAN STUCKS, 





Dols. 


ai 


‘ 
Name. i 
oe) | 











283736350; United States ...........0000 8% 188] 1094 101 10} 






136214000 Dib 5/20 years...c.0-eeee 6% |1882) .. .. 
152534350 Do POOR O eee ee eeeeereeeeeees 6% 1885) '105} 5} 
Sse sbesseiaiisuaseoaa; 
°o ¢ 7 0 
310622750 4 101887 upto27 Feb, 66} 6%| 1887/1072 8h 
sie Be = aa eoerecccescccceccs 59/1874) cor coe 
eee 0 unde oe 5% 1881 1 
oe Do 19140... 5% 1 mea 


cad 8% | see 


Do New coer ove 6%) = = 
soeees DO | EW VOB scccoccvecss OE) cid anaes noc 
3000000; Do G0 seesserseressee 8%0/1875) 35 45 
4000000 Do O sereccecesccecs 


jem | 35 45 
6100007) Massachussets ...........0008 5% 1888 (103 105 






a 5% \804) 103 105 
aS 1900}101 1¢3 
B19VOOL) PO sereesseseerseeseesseerseee 5% 1889/1001 103 
SET, MUNDO cnscescasuntbemeubiiaesic . 6% 1891/101 103 
= Virginia Stock ,... a ) ee ee 
pa D. sseneiaienentie’ ” 8% | ee | 35.40 
Do New Funded ......... 6% | 1905} 60 62 





| DoLLak Bonps, 
17600000 A.&G. W. 1 Mort.1,000 dols 23 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902 
29000000 | Do3 Mort. 1,000 dols ... 11602} 5 6 
6000000) Atlan, Miss., & Ohio Bds. 7% |1605 
3500000 | altimore&Powmac(Main) 6%/1911 
1500000! Do PRINITD: sicasmmnaides 6% 1911 
\(Guar.by Pen.& N.Y.Cen.Rail.); 
25000000 Cen. of N. Jersey Con.Mort. 7% |1899 
25885000| Cen. Pacitic of Calfornia.. 6% 1396 
2000000! Do (Ca‘ifornia & Oregon 
division) lst it.GdBds 6% | 1892 
2500000) Det. & Mil. 1 Mort. Bonds 7% 1876 
seneeey) Do 2 do 38% 1876 
78000000) Erie Shares, 100 dots ses... ies 
8536900! Do preference do se... 7%) se 
10000000) Do Convert. Bonds ...... 7% 1904 
1700000 Galveston & Harsbug,1 Mt. 6% Lvl] 
29000000 Ulinvis Cent., 100 dul» shs, 
3000000 Lehigh Valley Con, Mort. 6%. 1923 
3500000| Marieita & Cincinnati Bali. 7% ‘elk 
14000000) Missouri, Kansas, & Texas, 
lst Mort, Gold Bends 7% | 1204 
6250000 N. York, Bos n.,&Montrea! 7% i905 
3000000! New York Central & Hudson 
River Mort, Bonds ... 7%) ... 
89428300|New York Ceutral, 100dole 
II ceeenanatnenie wee eo (103 5 
3000000) Vregon aud California on vues 25 
65047850)?’ enusy ivna, 60 dols shares 50 
6000000; Do ist Morigage ........ 6% 1880 eee 
32684375) Philadelphia and Reading 
5u dols shares ROB beeen 
3000000; Union Pacific Land Graat 
| ist,Mortgage Bonds... 7% | 1888! 89 
7237000) Union P seific Rail. 1 Mort. 6%|1895| 24 
STERLING BONDS. ' 
1800000 Alleghany Valley Raitroad 7%)/1910, 965 97% 
ane A.AG. W.Con. Mort, Buds* 7%| i880 3 
Vo Reorganisation Scp. 7%| L874) 6 + 
1100000} Do Leased Lines Trust 7% Le) 40 45 
BO9000] DO 1373 ....cccccrcerscsseree 7% 1003) 20 25 
800000] Baltimore and Ultioere cond 6% | 1995) 108 9 
TD: snciapevnstancenieeeisiatian 6% | LAO? , los 9 
2000000} Do ....... cosceseesee 6% | 1910} ‘0 11 
7OvOWU|Cairo and Vince mes ...... 7%|19u9| 35. 40 
800U0i)|Chicago XAlton SU.Con.Mt, 6% |1903| 103} 44 
676000| Chicago wPudacah,1 Mort, 7%| 1902) 64 
600000] East, Rai. of Massachuts, 6% j|189.| 54 
10000000] Urie Convertible Bouds ... 6%/ 1875) 75 
Do Cousol. Mor: gage ... 7%| 1020) 79 
400000 Gilman, Clinton, & Spring. 7%| 400) «+ 
800000] Lilmois o& St Louis isridge 
Ist Mortgage....ccccccee 7% | 1900 
Do 2nd Mortgage ....0.0 7%). 
1Ov00UN |Llinvis C. Kedemp, Mort. 5% )1903 
3000u0 | Lllinois, Miss, &Texas,1 Mt. 7 7% | i991) 
60000U | Louisville aud Nashville... 6% iguz! 
70000U|Memiplis & Ohbio, 1 Mort. vel iaus lO 202 
8000)0| Milwaukee&St Paul,L Mort 7%|lv02) 9 -* 96 
N, Cen, Kail. Con, Mort.... oo 6%i1 vit 924 
Panam. ueneral Morigage 7% ieg7| 104 106 
Paris and Decatur coco ee 7% 1892 2 
Pennsylvania Gen, Mort... 6% i9i0| 206 7 
Vo Con, Sink.Fuad Mort. 6% | 1905 993 100} 
Philadephia @ brie, lst 
400000 ) Mort., (gua. by vean- oe 102 104 
i syivania Rail. Co.) .. 
10000€, Lo with option to be pd 
in Philadelphia......... eco 
6000000 Do General Mortgage... 6%/1920| ¥1 93 
1400000 Philadelphia and Keading 
General Cons. Mortgase se 6%5|191))108 10 
600000 Union Pacific Rail, 0: 
| Bridge.cccccscssccscseecese et 1896, 96 98 
869200 United New Jersey Kail 
| and Camalacccrrressesree 6% [1804106 8 
eS eee 6% |19V1}106 BB 


“Tasued 2,771,0wi—ceserved for exchange 3328400. 


BANKS. 


Last i 

Autho- Annual 
rised Divi- | 

Issue. | dend., | 


7% 1902, 





Te 


uy 


A 


i 
102 104 








Agra, Limited, A .. 
Ailance, Linited ... 
Auglo-Austrian ..... 
Angio-Caliiornian, L.) 20 


sLgiorisgyptian, i...) 20 | 20 21 2 

anglo-koreign, Lim} zu | Ww 9 10 
vuglo-lungarian ...) 20 | +. 23 st 
nedo-hialian, 66, ;] 26 | lw 6 64 





Javk vi Alexandria, L 





~_ 
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Y INSURANCE COMP : 
on BANKS—Continued. a ANTES MISCELLANEOUS. 
Autho-| Annual eli. | Closing | Autho-| Annual) 3 é 3 'Closing ‘aa . 
rised | Divi- | Neme, = 3 Prices. rised | Dees Name. sia | Prices. Annal | é [ 
Jesus. | dend, | | 2 |e | Issue. | dend. m | | Divi- Name. £ |g | Closing 
— i ecitean | dada lame. BRR my dend. = ¢ Prices 
"30000 12} % Bank of Australasia 40 40/71 73 50000; 10 % /All‘ance Brit. & For.100/ 11 ee 
12600, 8 % Bank of B.Columbia 20 20 22 23 10000, ... Do Marine .......-. 100 | 25 Bonps, Loans, anp Trusts. 
12500, © % Do New,iss.at2p 20 10 | 10 108 24000 13% % Atlas........... 50 5 % Boston (U.S.) 5 %Sterl. Loan'loo all 101 3 
30000 15 % BkofConstantinople 10; 6) 43 5 3000 6 % |Argus Life .......0.++/100 | 25 | wee PP RNE! IP cit icacerninicindcitceteninaeiiiintai 100 100 193 6 
10000, 36 % Bank of Egypt «| 26 | sr 35 37 60000) 174 % Brit. & For. Marine, Li 20] 4). 6 % City of Auckland.................100 100 106 8 
eco | 13 % Bank of Ireland sevens St 100 |... wee 20000, 12 % | ngland..| 50 | 2 ose 7% bert 7% Viceroy Mort.Loanl00 all | 65 71 
35000 9}; % Bank of Roumania.... 20) 8) 5 6000] 5 % \Clericai, Medical, & 9%! Do9% Guar.by Egypt.Gov.100 ali 73 79 
20000 10 % Bank of S. Australia 26 | 25 | 35 40 General Life ...... 100 | 10 | . 7%) Do7 % Khedive Mort.Loan100 all 53 55 
20000, 12 % |Bnk of Victoria,Aus., 50 | 25 |...» ». 60000) 124 % Commercial Union... 50 | 5 | 12213% | 6 % Foreign and Colonial Govern- 
60000 15 % Bank of N. Zealand 10 | 10 | 214 22 4000 40 %, (County s csenannteininenesnnae 80 | oe ment Trust 6% Bonds ...100 | all | 90 95 
20000, 10 % British N. American 50 | 50 | 72 74 6160 435 % (Crown ....0.0 0s 50 | 383) a © TF: BOD Bhi cceuesereertecctecsresces 1G} ail} OO F0 
20000! 8 % CentralcfLondon L' 10, 6; 7 7} 50000; 5 % IE cian ee © os ¢%| Doé%, 1371... 100 all 75 80 
40000, 6 % Chartered of India| 10000) 113 % Equity and Law......100/ 6 |  ... 6 % New York City 6% (Ex. in). 108 108 || 
| Australia,& China 20 | 20 | 15} 163 20000, 7 % |Eng.Scott.LawLife, 60 | 3+) . 6 % Quebec City 6 % Consolidated 
30000 6 % Chart.Merc. of India,| 10000} 7 % |Gemeral......ceseeee 100 | 5 ase Fund, sterling....e..00-...,100 100.101 203 || 
| } aN and China| 25 25 | 23 25 25000, 24 % [Globe Marine, Lim... 20 | 4 2% 3} 6%! Do 1873. .. 100 100 101 103 ' 
60000! 8 % [City cccccosccceree 20; 10,13 14 6000, 5 % |Gresham Life... 20) 5 | ws 7 % Roumanian Gov. Iron Bridges A 
20000 15 % (Colonial ........:...100 | 30 | 59 61 20000 5 % (Guardian .-..secceseese 100 | 50 | 63% | Anmadtion 7 % Certigestes:100 | all. [100 208 ] 
200000; 10 % Consolidated, Lim... 10 | 4! 6} 7% 20000; «+ enehcel Baring h.. 50 6 “on -- Share Investment Trust, Pref.100 100 40 50 
20900, 44 % |Delhiand London. L 25 | 25 oe ne 12000 5 prsh. Imperial Fire ......... 100 | 25 | a BOE SBOE... ccscnseciccedouss 100 100 3 6 i} 
‘ 60000, 10 % English Bank of Rio | 7500; 10 % |Imperial Life ........ 100 | 10 | a 6 % Spanish 6 % National Lands rv i] 
de Janeiro, Lim....| 20 | 10 | 113 11} 13453) 15 % Indemnity Marine... 100 | 50 | ° | Mortgage Certificates Sep 2000 all | 63 65 | 
30000! 8 ®% |English, Scottish, & | 50000; 20 % |Law Fire ........se0000./100 | 2 6 % Submarine Cables Trust ...... Cert 100! 90 95 || 
| Australian Chart... 20 | 20 | 26 27 10000 43 ps&b Law Life ............... 100 | 10 | ° 6 % Tobacco 6% Loan, ruarantesd | i 
e- |28/prsh Franco-Egyptian .. 20 \10 7 9 100000; 20 % |Lancashire ............, 20 | 2 | ss by Italian Government ...)Stk., all | 99 102 i 
10000' 3 % Hongkng&Shangbai 284) 284) 23 25. 20000, 6} % |Legal & General Life, 60 | —_— Coat, Copper, Iron, Kc. | 
46000 8 % Imperial, Limited...) 50 | 15 | 163 17% 87504 12} % |Liverpoo), London, i&' 12} % (Bolekow Vaughan, Limited...100 35)... co 
202600 78/2pr s Imperial Cttoman .... 20 | 10 6} 7 Globe Fire&Life 20| 2 = ww. (Central Swedish Iron&SteclL 10 10! 1 3 |} 
COCO 8 % Tomian ceeccccsccooreres 25 | 26) 22 24 scene! 6% | Do (il annuities)...| ... |... w- (Copper Miners of Bag! and, a 
6000, 8 % | Do New .........../ 25;10/ 7 8 85862, 24 % [London «....cccererereee) 25 | 128, ss | PECL. TEM cseseerseres 25 \all| 4 4 | 
100000... ‘Land MortgageBank | | 40000 3 % ‘Lond. & Lancas. Fire 26! 3! : we (Ebbw Vale Steel, Iron 4 “and it 
of India, Limited. 20, 5 % 4% 10000) % |Lond. & Lancas. Life) 10 | 1 | Coal, Limited .......00...++ ~-..| 33 | 29} 9 38 || 
5900000 5% Do 6 % Debentures ' 20000| 4%, % Lond. & Provin.Law 50 5}| ... 4 |Eaglish & Austral. Copp ver, L.; 3 | 2 33 2 1] 
/ 1964, for 30 yrs.. 100 100 | 91 93 60000; 10 % |Lond.& Prov. Marine) 20 2| 22 33 iuydney & Wigpool Iron Ore, L. 10 8} F i} 
7 20000' 7 % Lond. Bk of Mexico 10000! 5 % /Marine .........c0000100/18] ... .” gines@ and Blaina I[ron- | 
i { | & Sth. America,L. 30 | 20/13 14 50000, 10 % Maritime, Limited... 10 | 21 ave works “ Preferred,” Lim. 100 all 30 35 1 
10000) 7% — Do New ose... 30,10) 4 & 60000... “-|Merchaxts’Marine, L 10! 2 4 6 % Rhymney Iron.........-ccsseseoree 60 ‘sll | 26 28 1 
24987| .... Lond.of Commerce,L 20 | 10 | .. a 40000 26 % |N. British & Mercan. 50 | 6} 40 42 6%) D0 Neweeeeeccccreecccererssseoere 16 all 7° 9 jf 
60000) 9 % |Lond. Chart. of Aus. 20 | = 28 20 40000! 5 % |Ocean Marine......, 25; 5) 7 8 COMMERCIAL, FINANCIAL, AND 1 | 
60000) 164 %| London and County. 50 | 60 62 ee (2 pr.sh. Pelican .......+.+ ero | eve one INDUSTRIAL, | 
16000) 16 % Do New...cceeee. 20 | 26 Soe fee oo _j12 p.sh. Phoenix... occl a tone e 12} % Australian Mortyage Land & | 
; 40000! 6 % LondonkHanseaticL 20 | — par 2500. 124 %| Provident Life ......100 10) ss | Finance, Limited ........... 25: 6! 82 9} 
H 80000; 174 % London Joint Stock. 60 a 16 200000! 80 % | Rock Life......ccccee 5 | 10/ on 6 % Butler's Wharf, Limited.. 10 | 10 — | 
: 30000; 11} % London and Provin- 6892207 20 % | Royal Exchanege...... Stk 100 369 3} % ‘Ceylon er Liz nited esol SO | BO} cco ase | 
. | | cial, Limited ...... 10 | | 10} 103 100000 25 % |Royal Insurance...... 20, 3 | ave Gh Gi TO: sccccercevectsncptenscccstovceess 20'70| 3 8 ji] 
5000 10 % Lond. & R Plate, L. 100 (40 | 46 48 coo (EPS & D'Gan FIL .ccsccccccccees! coe | BIL} sve Si bs. LI enssccenenarborsceniabinsanes we eS eee 
40000| 10 % | Do New ..sce were 26,10; 11 12 4000 50/ prs! Do lec coe , All | 764 9, prsh City Offices, Limited .....c.coces) 60 303, 9 1d ft} 
60000, 8 % |Lond.&8. Francisco 10; 10 | 11 11% 100000 15 % |Thames and Me rsey| 6 % City of Lon. Real Property, i 25 12, 11h 124! 
26000 54 % [Londez & 8. African 20 | 20 133 15 Marine, Limited...| 20] 2| 52 62 23 % |Colonial, Limited  .....c.cccceres 50 620 7. 8 | 
10000, 12 % |Lond.& 8. Western, L 100 20 | 24% 25% 10000 ee. |Thetis Marine, Lim.. 20 | 10 ca ... |/Credit Foncier of England,L., 6 all 14 12 ty 
100000; 16 % |Lond.& Westminster 100 | 20 | 63 64 1600824 % |Umion ..scccccccccseceee 200 | 20 i 12} %/Credit Foncier of Mauritius,L. 50 10; 35 3 |} 
40955|* ... |Mercantile Bank of 41200/ 5 % |Union Marine, Sie 50/1 6 ee 6; %\English and Foreign Credit... 15 8 #54 || 
the River Plate, L. 20 1B} cco cco 6000 244 % Universal Life oeee/ 100 | 10 | eco «. |Fairoairn Engineering, Liin... 6 5 i ee oa | 
16670; 10 % | Merchant, Limited...,100 | 25 33 34 60000 10 % Universal M: rine. L! 20 5! 7k 72 | 16 %/Fore Street Warehouse, Lim, 20 14 263 262 | | 
9015) 8 % | Metropolitan, A....... 10 | 10 | 280 —— ——— 123 &b Foster, Porter, and &c. ..,....6 15 | 10% 205 21¢ | 
9Q15' ... , ,  RRRSR Ae 19} 10; 12 23 GAS 5 %(Generai (redit & Discount,L. 10 74 7 7} 1! 
x 11970) _ ... Do New Aceeeees in) 2 14 in — . ; «e» |Hooper’s Telegrph. mig sae a 10 10, 22 33} } 
c 15000} 8 % Midland, Limited ... 100 | 20 | 26 | . (India Rubber, Gutta Perc! i] 
aI 40000) 11 % [National .....-0006 50) 30 74 77 Autho-| ¢ Closing { & Telegraph Works, Lim... 60 5 22 23 || 
be 300000! 12 % NationalofAustralas 5 | 4 | ow. «.. rised | @ Paid. Name. Sees {International Finan.Soc.,Lim, 10 5) 2} 2§ [| ; 
i 30000) 65 % |National of Lpool.L.) 25 | 15 | ... Issue.| 5 | r 10 % John Brown and Co., Limited lUU 70, ... ..- | ; 
Be 100000} 6 % Nat.ofN.Zealand,L. 10| 33 4 43 | ————— ee -_—— 9 % |Liebig’s Extractof Meat, Lin.) 20 all | i% .20 \ * 
Bs 10000; 23 % NationalProv.ofEng. 60 | 21) 83 85 49000' 5 | all Bombay, Limited ......! 7} 72 | .. London Financial Asso. Lim. 50 30 | 7 8 3 
5 775600] 23 % | DO cecesercccccocccseees| 20 | 13 | 47 49 10006) 6 4 DO 40 NeW ceecececscocese} 5¢ Si | 124 % (Mauritius Land, Credit, &.. 10 2 23 3 o 
y 45000} 6 % New London &Brazi- 4372501 Stck.| 100 Commercial ......... 2:0 203 } 10 %/Milner’s Safe, Limited............ lo 10 ll 12 Ss 
¥ lien, Limiteé ... 20 | 10| 73 73 20000 20 all Continental Union ......| 22 23 | 10 % {National Discount Com., Lim, 25, 5 8} 8} | # 
50000/173 % New South Wales... 20 | * 53 65 20000' 20 124 | Do New, 1849-72 ......| 134 144 15 % |New Zealand Loan and Mer- } 5 
6000¢) 33 % North-Eastern, Lim, 20 5} 64 10000; 20 all | Do7 % preference w| 26 28 cantile Agency, Limited, 26 24 4% 43 |} 
60000; 7 % |North-Western ...... 20 | A ese eee 23406 10 all European  .cccccsess. cessees, 165 17 10 %\|New Zealand frust&Loan,L, 26 6 8 8 | 
60000/ 12 % |Oriental Bk. Corpor. 25 | 25 | 44 46 12000] 10 | 78 | Do NOW ccreccccccccesccce] 13 32% 2) &bs lelegraph Const. & — L412 all; 22 3B | 
20000| 18 % | Provincial of Ircland 100 25 | 90 92 140000, 10 | ail Gas Light and Coke, A.| 20 21 | % | D0 7 % Bonds .....ecccsesreeees 100 100 nse oes | 
4000} 18 % | Do New ceescccreeee 10 | 10 36 38 10000) 10 all it Tvcnncenentniment @: OF 40 % \Trust & Agency of Austri., a).11 3} 3 t 
27051| 10 % (Standard of British, 20000! 10 | all Do ©, 10 % preference 22% 23% 10 % (rust & Loan Co, of Canada 20 6 7} 8 
8. Africa, Lim...'100 | 25 = 35 12000! 25 all Do D dd cccccccesrsceseeee| 66 68 6 % |Umited Discount Corpor, Lim. 16 6 4; 5% 
bf 40000; 16 % |Union of Austrailia...) 26 | 26 57 5000 10 10 |Hong Kong and Chins...| 15 36 LAND. } 
90000; 15 % |Union of London ...) 50 | 154) a 42 a Stck. all \Imperial eecoceceuseccessonsec}Aee 268 293% |Australian Agricultural.........; 26 214 91 93 } L z 
: : 12% | 123 | D0. -ssssssessrersservarserene 18 .8} 1 p.s.|british American Land......... 41 41 35 37 i 
} NIES. Sorel 124 13$ | Do Now, 1878... ccccccccs| ooo «| oy % (Canada Company .... .....0.. 10g all 95 lO || 
TELEGRAPH COMPANIES 56000 | 50 434 \Imperial Cortinental .... 78 80 | 63 % | Hudson's Bay (Gov. & Com. ct | Z 
3000; 40 | all Independent sever. 83 85 Adven.of Eng.,tz ee 7 all 19 19} | 
4 Aztho-| ¢ | Closing SOG TS | GM | DW cccccccccctassctcvcsconces}: 9910) 7 % \italian Land......... ee a a | 
| | Paid Name. | Pric $000} 20 | 20 | DO.ccccccccsescccreesrcensee] 31 23 5} % [Land Securities, Limueu...... 50 5 4 6 | 
Issue.) = was w- 110 | 8 | DoNewD ......ccsve...| 20 22 we Natal Land & Colon. Co.Lim. 10 ail 44 43 | 
_- -| 2500001 Stck. 100 [London ccccccccscccossreeeee/200 203 5} %|North Britivn Australasiaa, L..St«.100 74 79 | « 
a 100 |Anglo-American, Lim...| 633 643 |] 160000) Stck., ali | Do lst Preference . na 73130 «6! ¥ %, Utago & Southiand invest... 6 Ll lp 24 | 4 
10 10 |Brazilian Submarine, L.| 6% 6} — ° 20 |Monte Video, Limited...) 19 21 | %\Peel River Land & Minerat, Lj} Stk. 100 95 98 |) ¢ 
ret 10, all |Cuba, Limited ..........; 72 8} 0000! all |Orient: 1, Limited .........) 8} 83 a *\3cottish Australian Invest.,L.) $tk. 106 170 60 4 
13000) 10 9 {Direct Spanish ...... eos 5} 63 30000| Ol WENO ccctctttnnel & 8 8 % South Australian Land ...c00. | 26 all 4) 43 | : 
66000, 20 20 {Direct U.S. Cable, Lim. 7 74 1000} 10 10 | Para, Limited........0..0.! 34 | 3/6 p s|Van Diemen's Land .......000.., 30 | 20} 17 18 |} 
869700 10 i0 jEasiern, Limited ........| 57 €$ 27000} 20 Sh. es wy SHIPPING. a 4 
199760' 10) all |Eastern Exten.Ansirala- 144000//stuck’ 100 Sia 10 % | Britis! » Ship OWNETS eeeccovsees-) 20 7H) vee ave i 5 
| sian and China,Lim,; 7 7% | ge0000/|Stock 60 | ee inet 90 33 10 % General Steam Navigation ... 16 15 26 8 & 
1500000; :0 10 |Globe Teiegraph & Trust; 5 5} 50001 20 I ee cag 3 % Merchant Shipping, Limited., 50 | 56 | 23 30 i : 
1600000 10 i0 Do 6 % Preference...) $$ 9% g80000' 20 all | Rio de Janeiro, L iil 32 34 6 %,|National Sieam ship, Limitea; lv all 8S & } 
125000) 10 | all |Great Northern sss) 8 83 4000) 50 all |South Metropolitan evoeee 102 105 34 % \peninsular & Oriental steam) 50 all 85 37 [| 5 
17000; 26 all |Indo-European, Limited) 214 22% COREE SODA RY 1 BD icrcecsescesccrcenssconeene| 35 98 34 %| Do New, 1567 seevsseessresreee OO 20 10 42 || : 
12000, 10 all |Mediterranean Exten.,L) 24 3 20000 1%) 9 eae 7 % \Royal Mail Steam ......c0ccee... UU | 00 Gl 63 i j 
3200' 10s all Do 8 % Preference......,5 9; 92 15000 10 all |Surr: y Consumers......... 194 204 5 % Union Steam Ship, Limited. 20 ail | iss 194 } : 
$2000, 10 24 |Ponama & Sth Pacific, Ll}... ... 10000! 10 |B | DO.ccscseceesseeeee nevmvnveel 16 39 Tua. ; : 
5 ei Keuter 8, L imited eencedsce! 104 a —— 224 % ASSAM soessereees sees ecesqncosecces SE = = a ‘ 
80000 100 [Submarine ..ccccccccccccccce|s Gritisn Ind a beadounte wu | ab a. 
73225) 1 all Do Scrip. INDIAN RAILWAY DE BEN NTU RES. _ / * DarjeellMg, LUTE  ceoscoecoeee #2 iahii3 i ; 
66000; 10 all |Westincia&P anama, L 2 3 veben. , Closing | 49 %\Lebong, Limited . lu j}all 10 hi | 7 
26006 10 all | Do 10 % Preference... | 8 8% | Capital. Name. Prices. wee =|Upper Assam Limi Nited vescoeses lojalli 25 3 | : 
67500} 20 20 | Western & Brazilian, L.| 73 8 Tramways, dc, 1 ; 
1600/100C = all |Western Union of U.S., & ... Birmingham & District, Lim.) 20 20! 14 2% } 
__' dols 7 % st Mort. Sonds|108_ 11¢ 208000 ee eeene andC.India 4 %/100 102) | = 6 % Edimburgh ..s..c-esseeee ecccssrss 10 | 10} 10 10 1] 
- = ae Cast Indian ......ccccccceee a iain’ nen | _ {Lisbon Steam, "Limmitedsess... 10 | 10 : 3 
+ BA008] «DO ....cccccecrccccceccocscccee sconce « 43%! eco ove 3 %/}tondon, Limited.....c..cccccccee! 10 | 10} 73 7} | 
DOCKS. + 196150} DO ....ccrccccccce-+ cevecsece.coses SE%0| oe ove 8} % North Metropolitan ‘ oe} 10 jall| 13 134 i 
Autho-; ¢ 45450|Castern Bengal ..i..ccccecesore 5 i100 102 | 2 | Urystal PAIACO.....cecccrcseveess StH [100 174 184 | 
rised s Closing 1035450|Great Indian Penixsuia.. - 6%} 93 10) 7 %| Do Preference .....ccccrccccoeee StK./100 1 92 97 | 
lasue. w |Paild. Name. | Prices. TRING ccnctniticincccevesececcce ces. BG} ce ne 6%! Do 6% Perpetuat Debentrs 3tk.,100 111 226 |} 
———— ae ee | 1000000) Oude and Rot ilkund, Limite 15%! 20 one 6/6/10 Italian Irriga.(Canal Cavour) ; } 
£ GOO00O] DO corcceccsasenseeee-e+-sseseereece 4% 100 102 6% Bods ceo.ceccoces-..uee 100 | all | 88 I 
~~ 8550: |Stock! 100 Ieast and West India ...... 1124 126 87800] South indian sestenenenetcccteeees 56 % — 11 % Lion Brewery, Limited ......... 23 17 |\2 & hy 
4243100/8tock| 100 |Hull .....cccccccocsseess seseeseree 102 105 ) DSBENTURE STOCKS. | | 6 % Do Peryetual 6% Preterence 20 | 20 | 24 26 || 
- 66697/Stock| 100 |London and St Katharine) 75 77 411328! Eastern Bengal, guaranteed ..4 4 % 100 102 9 % \Lon.General Omnibus Co., L. Stk 100 lode 159° 
+ 62600) 100 | ail | Do Debenture Stock 4%]... ... 1500000 East Indian, irredeemavie...... 4:%/109 111 | .. Native Guano, Limited ........ 5 all | 3 33] 
« 10900/ Stock} 100 |Milwail .....c0- sccccccscsees..| 5 88 2701450|Great Indian Peninsula......... 4% 100 102 ess |New Sombrero Phosphate, L.. 10 all 2-2 i 
- 60350} stock | 100 |Southampton seresesceceeevesss| 70 73 384700| Jude and Rohilkuna ............ % LOL i103 «. Phospho-Guano, Lim.A Pref lo ail 7 73] 
64815|S:oc: | 100 |Surrey Commercial... +.)115 117 420000} south India, perpetual ......... 45% 107 108 8 % Riode Janeiro City Improv.L, 25 | all; i5{ 20% lj 
* Up to and inclusive of the las periodical declaration. '} 
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[Continvugp FROM PaGE 379. } 


Direct United States Cable—The directors in their report 
make further allusions to the recent fractures of the cable, 
which, they state, was wilfully cut through, after being brought 
to the surface, by an axe or hatchet. The whole line is now, 
it is stated, in perfect condition. During the time the com- 


pany was enabled to work uninterruptedly for a period of up- | 


wards of a month, the receipts increased day by day until the 
fracture of the 10th December, when tkey had reached an 
average of nearly 600/ a day, thus giving to this company 
a receipt of messages reaching nearly to 30 per cent. of the 
whole traffic. The capital not having been found sufficient, 
| chiefly in consequence of the change in the route of the cable, 
and the heavy expenditure for repairs, the directors have 
created debentures of 100/ each, bearing interest at 7 per cent. 
per annum, and repayable in five years, for 100,000/. These 
are now offered to the shareholders at par, 10 per cent. to be 
| paid on allotment, and the balance on the lst May. Interest 
' will be allowed from the lst February, thereby practically re- 
| ducing the price to a fraction above 98 per cent. 
| Foregn and Colonial Government Trust — Fifth Issue—The 
| income received during the year has been sufficient to pay the 
interest on the certificates and the expenses, and to redeem 


418 certificates. 
Garw Valley Collieries, Limited—Creditors are required by 


| 25th of April, to forward detals of their claims to Mr H. T. 
| Edwards, of Cannon street, the official liquidator. 

| Northumberland Engine Works, Limited.—Creditors are re- 
quired by 20th April, to send in particulars of their claims 
| to the official liquidator, Mr E. Sparks, of Newcastle, the 
Ist May being appointed for the adjudication. 

Rio de Janiero City improvements.—There is an available 
balance, after providing for expenses, debentures drawn for 
payment, the appropriation of 650/ fund, and an interim 
dividend paid in October, of 49,639/, of which it is proposed 


to apply 35,250/ in payment of 1/23 6d per share, and carry 





‘forward 11,389/. The two distributions are equal to 8 per 
cent. for the year. 

Yarmouth Aquarium Society.—The directors announce an issue 
of their unallotted shares, as well as a limited number of 6 per 
cent. debentures, for a term of five years. 
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che Commerctal Times. 
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MAILS ARRIVED, 


Latest Dates, 

| On March 17, from SourHh America, per Sorata—Santiago de Chili, Feb.1; Val- 
| paraiso, 2; Buenos Ayres, 15; Monte Video, 16; Rio de Janeiro, 21; Lisbon, March 
ll. 

Om March 17, from Inpia, Atrexanpria, &c., per Kashgar—Aden, March 6; 
Alexaniria, 12; Beyrout,6; Bombay, Feb, 28; Calcutta, 25; Madras, 26; Suez, 
March 11. 

On March 19, from SouTH America, per Douro—Rio Grande do Sul, Feb. 16; 
Falkland Islands,5; Buenos Ayres, 15; Monte Video, 16; Rio de Janeiro, 24; 
Bahia, 2’; Pernambuco, 29; Cape de Verds. March 7: Lisbon, 14. 

On March 29, from Norta America, per Hibernian—Fredericton, N.B., March 4; 
St John, N.B., 6; Halifax, 7; Newfoundland. Feb. 29. 

On March 20, from NoxtH Amggica, per Chira—New York, March 8’; Boston. 7; 

Philaielpbia, 7; Chicago, 6; Detroit, 7; Hamilton, 6; Kingston 6; Montreal, 
7; Quebec, 4; Toronto, 6; Ottawa, 6; Halifax, 4. 

On March 2, from Nerta Amskica per Nevada—New York, March 7; 
Boston 6; Philade!phia,6; San Francisco, Feb. 29; Bermuda, March 2. 

On March 21, from AvusTRALIA AND THE East, per Bok: ara—Adelaide, Jan. 29: 
Adelaide Purt, 29; Albany, Feb. 2; Brisbane, Jan. is; Geelong, 27; Hebart Town, 

24; Launceston, 25; Levuka, Fiji, 4; Melbourne, 27; Perth, 26; Queenscliff, 27; 

Sydney, 24; Auckland, 11; Campbelltown, 20; Christchurch, 18; Donedin, 19; 

Invercargill, 20; Albury, 26; Dinliquin, 26; Port Chalmers, 19; Wellington, 15; 

Aden, Feb. 23; Bat+via, 3; Bombay, 21; Calcutta, 18; Colombo, 17; Gibraltar, 

March 15; Hong Kong, Feb. 3; Madras, 19; Malta, Marca 11; Penang, Feb. 12; 

Point de Galle, 18; Siogapore, 10; Suez, March 4. 

On March 21, from Sovurn Arrica, per Danube—D'Urban, Feb. 15; Pietermaritz- 

burg, 15; Cape Town, 25; Fanchal, March 15. 

On March 21, from Norra America, per Sarmatian—Chicago, March 8: Detreit. 
9; Portland, 11; Hamilton, 9; Kingston, 10; Mentreal, 19; quebec, 10; Toronto, 

9; Ottawa, 10; Fredericton, N.B., 10; St John, N.B., 10. 

On March 21, from NoxtTn America, per Lord Clive—Philadelphia, March 6. 
On March 21, from Norah AMERICa, per Ge:manic—New York, March li; Phila- 

delphia, 10; San Francisco, 4; Chicago, 9. 

On March 21, from Norta America, per Gilbert—New York, March 9: Boston 
| 8; Philadelphia, 8; Hamilton, 7; Kingston, 7; st John, N.B., 7; Halifax, 6. : 
On March 23, trom NortTH AMERIvA, per America—New York, March 1]. 

On March 23, from NortH Amgkica, per Samaria, Boston, March 11. 








AVERAGES OF GRALN. 
The following is a statement showing the quantities soldand the average price ef 
British Corn (Imperial messure), as received from the Inspectors and OMeers of 


Bxeise, conformably to the Act of the 27tn and 23th Victeria, cap. 87, in the week 
eaded March 18, 1876:— 


a, 


Quantities Seld, Average Price. 


: are bak a ad 
MII -idindjniscssnctaiiecieniaisciedbtunttlininn Macnee 0G FV ccmss somenies 42: 9 
BIE. ‘siisceinipenss:saupeenamnesenvesentemenncuten ce ee 33 8 


COMPARATIVE AVERAGES OF GRAIN, 

The following is a etatement showing the quantities soli and the ave: age price of 
British Corn (imperial measure), as received frem the Inspectors anu Officers ef 
Bxcise, conformably to the act of the 27th and 28th Victoria, eap. 87, iu the week 
oy — 18, 1876, and for the eorrespomding week im eack ef the years from 

‘ iia 





Quantity Soup, 


ee 


AVERAGE Paices. 
Wheat. | Barley. Oats. 


Wheat, 


























Barley. | Oats. 

are bah qre beh qre beh s 4 s s 4 

1676 ed 45,047 7) 33051 S| 8579 0; 43 9 | 383 : | 2 6 
1875 ......... | 67,153 6| 34780 1) 693 1| 41 9 | 483 | 30 3 
enn 37,280 8 | 35816 3) 635 1) 6 9 | 43 1 | 38 8 
ace 45.112 7) 27,146 6| 4733 81 55 3 39 11 2 6 
eR 41,678 7 | 27,550 1 4320 6 ua 36 6 21 10 


——-—.— 





















re) 


[ March 25, 1876. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, 
The falling tendency of prices, which has for so longa 
period put a sharp strain on the financial solidity of holders 
of stocks, has now met a check in more than one of our 
markets. [tis true that the turn in prices refers chiefly to 
| raw matericl, which had sunk excessively low in market 
value, and that the demand for manufactures shows no sure 
sign of improvement; yet the turn is really, as far as it goes, 
an improvement, because prices had beeu forced down ina 
manner only justified, if that, by an alarm which solid capi- 
talists ought never to have felt. If such improvement in raw 
material spreads improved activity over our manufacturing 
trades, the relief will have come in good time, and the begin- 
ning of a new general advance in prices may be nearer than 
has lately been expected. 


Continued and increased firmness is reported in the wheat 
markets of the kingdom. The cause is primarily the severe 
weather of last week and the wet of this; there is little 
symptom of speculation, and the trade remains, as it has long 
remained, influenced by nothing beyond the rate of current 
consumption; that the weather has influenced it is simply and 
mainly owing to the fact that supplies are kept back from the 
market, and are out of condition when they get there. It 
therefore seems that prices are higher, rather because the 
supply of wheat is obstructed, than that the demand is at all 
brisker, or that the future of prices is regarded with greater 
confidence by holders. Spring corn is also reported firmer, 
the weather in that case being not only against free supplies at 
present, but alsoadverseto the seeding operations which arenow 
engrossing agriculturalattention. Floods are very general, snow- 
drifts are in the way in many districts, and the ungenial 
weather generally, both in Europe and in America, has of late 
impeded progress in the fields so much as to make the 
beginning of the season in respect of spring-sowing quite 

ate. 

The price of cotton has continued to advance, as was to be 
expected, when the corner had at last been turned. It is now 
a fortnight since the market lost its flat tendency, and since 
then the business at Liverpool has been daily very large, 
buyers, both speculative and consumptive, no longer holding 
back in hope or fear of still easier prices. The rise for the 
week is about $d per lb. What has brought about this steady 
turn in the course of the market is not so much a diminished 
rate of the large receipts in America, or shipments to Europe, 
or even aspontanecus revival of inquiry at Liverpool, as the fact 
that prices had plainly got as low as it seemed possible for them 
to go. Consumers have conseauently bought because prices look 
safe, and speculators because a moderate rise is or was the 
most likely thing to happen. The statistics of the trade show 
that the depression, though justified, had probably gone to its 
farthest. America, in need of money, has hurried forward 
the larger part of a great crop, which will most likely reach 
44 million bales, against an average of 4 million in the previous 
three seasons; the excess has been already shipped to Europe, 
or at any rate most of it, so that the markets stand in little 
danger of furthur glut from that source. Hence the firmness 
at Liverpool. Business in yarns and goods at Manchester has 
been comparatively quiet, and prices show a tendency to rise 
without perceptibly rising. The production of certain classes 
of yarns is said to have been reduced. As to cloth, the 
feature, a bad one for trade, is the relapse in the Eastern 
exchanges. ; 

As with cottop, and apparently in sympathy with the 
stronger market for that material, the price of wool has lost 
its downward tendency. There has been more inquiry at 
Bradford, though not positively active business, but the firm- 
ness is very evident, and quotations are in some cases advanced. 
A fall at the London sales is now not so confidently expected 
as of late, although at present there is little merease of con- 
sumption apparent among spinners and manufacturers. The 
former have in some cases advanced their quotations, chiefly 
in anticipation of a more difficult market for the raw material. 
In woollen goods there is no general increase of activity, and 
the complaint is made that the cold weather is adverse to 
| business, and causes stocks of spring goods to accumulate. 

In the iron trade there is still no improvement, whether as 
| regards demand or prices. In most of the districts quarter- 
| day is awaited, when some quoted reductions may influence 
| the market. How such reductions would influence 1 18 
| another question, as it is felt tu be just as likely that they 
_ would encourage buyers to hold off for another three months, 

as that they would meet and stimulate the demand. Few dis- 

tricts report any active business for iron, either pig or manu- 

factured ; in South Staffordshire, what inquiry exists 13 10- 

tercepted by competing districts. The report from Birmingham 

is that, as a rule, the makers of wrought ivon are not able to 
keep their mills and forges going more than three days a week, 
and that of the blast furnaces in the district not more than 
| 64, or considerably less than one-half the number erected, are 
actually in operation. The lately proposed Wages Board in 
the South Staffordshire wrought iron trade has been completely 
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constituted, much being hoped from it in the way of unimpeded 
conference between masters and employed. 


Prices for imperted produce show some improvement, but 
show it more in the way of increased steadiness than of a 
| decided turn upwards. The sugar market remains quiet but 
fairly steady, considering the competition of beet sugar. 
Refined has been a little flat for atime. In coffee there is 
fair inquiry at good prices, but little has been offering. In 
| tea, according to Messrs Sillar’s report, latterly there has 
been a rather better feeling, and the general impression ap- 
pears to be that the lowest point has been reached. The 
| deliveries continue on a satisfactory scale, while the arrivals 
| have been small; the stock at the end of the month will show 
3 considerable reduction, and will compare more favourably 
| with that of lust year than it has done for nine months past. 
In the oil and seed trades a continuance of steadiness, but 
without approach to activity, is reported. In metals, prices 
for copper and tin have given way a little. 


NS ee 


THE COTTON TRADE. 


LIVERPOOL.—Marcu 23. 


Cotton has been in active demand throughout the week, and | 


a large business has been done, with a further advance in 
prices. The Bank rate has been reduced to-day frum 4 to 34 
per cent. In Sea Island a fair amount of business has been 
transacted, chiefly in the lower and medium grades of Florida, 
at the reduced quotations of last week. American has con- 
tinued in very good demand throughout the week, and prices 
have further advanced about $d per lb. In Brazilian only 
a moderate business has been done, but prices generally 
rale firmer, while Paraiba and Santos are $d per lb higher. 
Egyptian has been in good demand, and prices of the current 
qualities of brown are raised 4d to }d per lb. For West 
| Indian there has been rather more inquiry, but prices are 
unchanged. African is sparingly offered, and partially $d 
dearer. Peruvian is rather more saleable, and quotations 
;are advanced $d to 4d per lb. East Indian has been in 
| extensive demand, and, although some few descriptions are 
| only about $d higher, the current qualities show an advance 
of 4d to $d per lb. In “futures” the transactions continue 
large, and prices, after some fluctuations, are about ;5;d above 
those of last Thursday. 


The sales of the week amount to 86,130 bales, of which 15,610 


are on speculation, and 11,470 declared for export; the for- | 
warded is 9,570 bales, of which 8,J70 are American, 1,210 | 
Egyptian and 190 bales Surat, which makes the takings of the | 


trade 68,620 bales. 


Marcu 24.—The sales to-day will probably amount to 
about 12,000 bales, with a steady market. 


PRICES CURRENT. 


| Same Period 1875. 
Good. Fine. | —— “ iam 
| | Mid. | Fair. | Good. 


Good | 


Ord. | Mid. 


| j } 


Fair. | Fair. 


Descriptions, | 


per lb per Ib per Ib per Ib per Ib per Ib per lb per Iblper 1b 
i= é i a d | d qd i<@ d 

| 20 22 30 19 24 

} 18 | 19 21 173 20 


Ss 
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| maesne 
Orleans and Texas...... 
Pernambuco, &c. ... 
Santos ...... 
Bahia, Aracaju, &c. ... 
OS SS 
Maranhan .... 
Egyptian 
Smyrna, Greek, &c. ... 
Fiji Sea Island ......... 
Tahita ditto 
West Indian 
La Guayran 
Peruvian Sea Island... 
PE aiison ithiiatincccincace 
Surat—Hingunghat ...| 
Ginned Dharwar ... 


Upland : 
a 


‘- 


9t 


Qasr: : 
Co De WI OP DI 

. s 

@ DID w: : 
ZF er ee oe Pe 


~ 
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se 
bw 


DRONE occcceese:. 
Oomrawuttee .........! 
Comptah ....00......00 
NID enitintendittiescs:... 
IN des caries 
Rangoon ........ ina ad 
Madras—Tinnevelly...) 0 |... | ad 
WE tincncccencecs | wen si 5 ; 43 | 


IMPORTS, ExpokTsS, CONSUMPTION, &c, 
1875. 
bales. 

1,054,662 
81,083 
831,860 
826,860 


err an 


en 


> moreno enon: 


1376. 
bales. 
023 322 
70,869 
777,100 
795,220 


Imports from Jan. 1 to March. 23 ....c..seceeeee... 
Exports from Jan. 1 to March, 23... 
Stock, March 23............... pameiomnannbiin eceee 
Consumption from Jan, 1 to March. 238. 


The above figures show :— 
A decrease of import compared with the same date 
A decrease of quantity takea for consumption of 
A dcrease of actual exports of ..... Guntonteneesensoncsedneetecieessvatneenedneeseonneesenses 
i TRGDORRD OE GROUEE OF ... .ccnnecereesevecessncssnecesesecceccescocenntcentens 


ee eeeeee 


last year of .........bales 


seeeeeenes 


$1,340 
31,640 
16,210 
54,760 


The 
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HOt ee meee eeeeeeeeee 


In speculation there is a decrease of 55,330 bales. 


imports this week have amounted to 49,957 bales, and the | 


quantity of American cotton reported at sea for Great Britain | s/s 2 


| 1978 cevcccce. coccsccvesccscsrsessesorees 


S PG cntie ose veevceccecoecece evses 


THE ECONOMIST. 


(including cable advices to date) is 331,000 bales, against 
260,000 bales at the corresponding period last year. The actual | 
exports have been 6,363 bales this week. 


ia PRICES CURRENT.—Marcu 26, 1874. 


| | Good 


De } Same Period 1873. 
scriptions, Ord. | Mid. | Fair |Good. Fine. - 
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a inseninntnhisiicaineds i ze ee 
Mobile | 6 8} | 
Orleans and Texas....... 63 8} 
Pernamouco, &c, ...... . 
Santos sae 
Bahia, Aracaju, &c, ... se. 
ED sancuenetatnctecesees a" 
MarAUMNAM ccccccccvccsess| coe | cco | 
Egy ptian....cccce...s00-e0} 
Smyrna, Greek, Xc, ... 
Fiji Sea Island ......... 
Tahita ditto 
West Indian ..... elnkeee 
La Guayran ....... oe 
Peruvian Sea Island... 
African 
Surat—Hinzunghat ... 
Ginned Dharwar .. 
Broach 
Dhollerah 
Oowmrawuttee 
Comptah 
Scinde 
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Madras—Tinnevelly.., 
Western ... 
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LONDON.—Marca 23. 


Annexed is a portion of the circular issued this week by the 
L >ndon Cotton Brokers’ Association :— 


The market for cotton on the spot has been active during | 
the week, and a good business has been done at an advance 
of }d to }d perlb. Arrivals have also been in demant, but, 
owing to the firmness of holders, the transactions reported 
show an advance of about $d per lb. 

PRESENT QUOTATIONS. 
—— | | 
‘ese | Ord. | Mid.| Fair to 
Neseription. | te Mid. | Fair. |Good Fair 


Prices of Faiz } 
same time 
Is75. 1s74 


sood to 
Fine. 
per Ib |per Ib) 
| d qd jd \ 
Surat—Sawginned Dharwar...| ... @.. | 3} 
Broach | eos coe | see 
EE cima’ ae 45 
Ocewrawattee | | 4% 
Mangarole..... wel & , 
Cemptah ...... ° ia 
Madras—Tinnevelly 
WeORGED  sscccecceees Seceserese ool « 
Northern ...... niiaininlalandaleaii ole 
Coconada 
Ceimbatore, Salem, &ec 
BolMMO.cccccce co cocccecoscccsecocece 
Bengal . ° 
RORZOON ore. cccccccccccecescccccece 
West India, BC. ccc.cccccssceee eco | 
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Sales to arrive, &c., about 4,000 bales—Tinnevelly, at 5;';d, 
May-June, for good fair ; 


Western Madras, at 45d. December- 
January, for fair—4}d, for fully fair, 42d, for good fair, and 
43d, April to June, for good fair. For forward deiivery— 


| American, at 6$d to 63d, April to August, for middling, l.m.ec. 


lupor?s and DELIVERISS trom Jan. 1 to March 25, with SrocKs 
at March 23. 


} } Benga China 
| & Kan- aud 
goon. | Japan. 


Surat | 
} and 


Madras. | Tiane- 
Scinde. 


velly. 
bales. 
2,925 

12,556 
176 


be 


' 
| bales. bales. 
12,971 
36,771 
26,545 | 
10,507 
21,385 
19,361 


bales. 
40,469 
23,623 | 
39,400 
| 39,306 
6 | 34,259 | 
29.926 | 
~ (1876) = 2,123 | 33,213 | 
Srocs, Mar. 23 < 1875 | 38 526 | 
(1874 3,790 | 53,589 | 


1875! 
(1874! 
1876 
DELIVERIES ... < 1375) 
1874) 


IMPORTS ......008 


8.015 
11,366 | 
27,345 
15,776 5,24! 
41,987 24.117 
47.391 66.516 
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From— 
Bombay ....000- eecceece eececcee eeeces 
KUTTache® ..cccccccsscsccscccssseesss 
M&dras..ercccccseseceseee eeccecsese sees 
Ceylon aad Tuticorin 
Caleutts ....00. coves ecccescece eccecee 
RANZOOD ..cccrecoreccvercereeescees oe 


bales. 
27,46 
629 
2,415 
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a NEW RN. aa ceeded eee 
The annexed is from Messrs Neill Brothers and Co. ’s Cotton 
Circular, dated March 23 :— 
To-day. Last week. 1874-5. 1873-4. 
bales. bales. bales. cae 
RecrisTe—At Gulf vorts .......+ 6,000 2,000... 4,000 ... 000 
Atiantic ports .....0...-ce-ssss — a 009 400 ... 4,000 ... 6,000 
{| a , 10,000 .. 6,000 = 8,000 we 7,000 
7 days—At Gulf ports. ....00+06 42,000 ... 44,000 . 22,000 .. 27,000 
Aflantic ports.......00--+..s00 anaes ° 24,000 00 22,000 se 27,000 ec 36,000 
DORN cccconeeeestiertimenonve . 66,000 .. 66,000 ... 49,000 ... 63,00 
Tetal since Sept. 1—Gulf ports 2,020,009 ... oon ove 1 531,000 ... 1,680,000 
Atlantic POrts ......cee.se-eeeseeee 1,666,009 oe. - 1,611,000... 1,673,000 
All ports .. - 3,686,000 nee oo 3,142,090... 3,353,000 
Received subsequently at ports a ove 339,000... = ;000 
Corresponding week previously eve eee ° ooo 
Total crop ...... rovnenoussen . 3,833,000 ... 4,171,008 
Exports, 7 days—To G. Britain. 38,000 ... 70,000... 53,000 ... 62,000 
FAB ....cccccceccce-csccesceccecoe 
Other foreign ports sobveoesntee 40,000 1 28,000 a+» 21,000 ..» 16,000 
Tete . cnccccscnsescconeusiene 78,600 see 99,000... 74,000 ceo 78,008 
Total sinc ept. 1 eecccccccccceee 2 ? 455, 000 eee eee 2,032 2,000 .. 2 ,076, onl 


at New York (commercial) 4.85 dols.J Gold at New Yerk, 114}! 
 Seuas DELIVERY aT New YORK—MIDDLING. 


@terling aa ang 








Mar, April May. June. July. Aug. 
c c ce c c c 
TOD cecreieracesuunvmeninvionines 133,... 135... 19}}... 18%... 14%... 144 
Previous week ............ ~eetaetil - 13 x ¥ ooo 1S fy .ce 1D 4h. 137 ... 14 
Corresponding day last year... 162... 16% ... 17 Ayeoe 17% ... 1734... 17% 
PrRices—MIDDLING, 
Te-day. Previous week. 
c ¢e 
Beer OTAORRS wveces.cccdccsncenee sastinnennasteineebenenien cocove 13 sovcsovss «ASE 
Ra GRUEOR scccescccccensenenemsenesvosonenss eesnetiacavenl owe Dae ecesseses «SOE 
PRE cccnnccimnrecennsepnniotitincemnniataneds ABE 8s wueennees 124 
CCRREDRIROR. cconcnevengnbincecennevereensenersenenonnia Srieniowe . 13 ecoosnscen BBE 
NOW Ver scccccccccss ee ae eooo 123 
Prices to Liverpool, per sailing "vessel, “cost, ‘tre’ gh nt, insurance, and six per “cent. 
To-day " Previous week. ——Freight—~ 
‘Low mid, Mid. Mid, Sail. Steamer. 
a d d d da 
| New Orleans ....0.-se00s a T° osm _ ie + waniee - & 
GalVesBOR acc..ccccascces Cie cnccee GE coco | a = 7 
BAVRRRRR .ccocccoccesece Bik coccce CE = cvosee 6} une = ccoce 
CRATISSOON .cercoccecenses So ccoree CH ener CH wee GH wom 
New York (steamer).. 636  .+0... BH ceceve 6§ a ee . 





| MARKETS IN THA MANUFACTURING DISTRICTS, 
| MANCHESTER, March 22.—Since Friday a considerable 
business has been c aes both in shipping and home trade 
| yarns, and prices have exhibited a harde ning r tendency. In 
cloth the trade done shows no improvement, and quantities 
have only been saleable at the lowest rates of last week. The 
further fall in the Indian exchanges has materially interfered 
with the demand, and buyers decline operating whilst the un- 
certainty respecting the future value of silver continues. 
Although there is ‘less buoyancy in the market, a firm tone 
prevails, and sellers gener ally decline submitting to any reduc- 
tion in price. The reduction of the Bunk rate to 34 per cent. 
a had no perceptible influence on the course of business 
nere, 


















COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price, Corresponding week in 











Raw Cotron, Mar. 23, oe 
1876. 1875.) 1874.| 1873. | 1872. | 1871. 
sod sdisdis dis dis da 
Upland, middling .........ccccccsess ooosper lb} © 64 0 77.0 8] ... | one “ 
Ditto, mid. fair........ saanaaiiel ee — | O 7% ae 6 Oihy oe 1 coe owe 
Pernambuco, fair ..........00ceeee covcccocsceses! O 7 O 8310 831010101110 7% 
ON ee coseccccses) O 7§ 'O 8t! 0 82.0 103' 0113/0 73 
= 40 MULE Twist, fair, 2nd quality...... ' 0138 ,1 0; 2 Of 1 2g, 1 31 OF 
No, 30 Warer Twist, ditto eoocces) O 1A | 012381 O83} 2 Qe i S31 O08 
26- n, 66 reed, Printer, 29 yds, 4Ibe2ozs 4103 5 1455 0/15 9 6 0} 410% 
27-in, 72 reed, ditto, Sibs20zs 5 74 6 4466 3/7 0;)7 3\6 0 
39-in, 60 reed, Gold End Shirtings, - i j | 
Yards, 8 IDS 4 O28 ......cerssersessenseresese 86 9 6/9 7310 44510 6/9 4 
40 in, 66 reed, ditto, ditto, 8 ibs 12 ozs 9 6 10 610 7e1l 4411 6/10 4 
40-in, 72 reed, ditto, ditto, 9lbs 56 ozs 11 0 ll 9 ta 7412 4512 611 6 
39-in, 44 reed, Red End heer Cloth, 36 | 
I ia cocaine team aeiciaes 7 8 al 3/9 13 9 3/810} 





Beaprop. —A more cheerful tone and slight indications 
of renewed animation are shown in the wool market. Spinners 
have been ob liged to replenish stock to meet current require- 
ments. Good demi-lustre wethers have still been principally 
in request. Hogs, both lustre and dem?- lustre, are still much 
neglected. The: yarn market has also shown a better tone. 
There has been more inquiry on the part of export merchants, 
and stocks have, in some instances, been reduced. A steady 
busiaess is doing on home account. The piece market re- 
mains very inanimate. 

LEEDs.—Merchants keep small stocks and rely upon manu- 
facturers to provide them with ‘supplies. The spring trade is 
quiet, and consequently there is very little doing in meltons 
and tweeds, worsted, and the better class of fancy coatings. 
Some manufacturers of heavy clothes are pretty well engaged 
on German account. In the outlying villages a good deal of 
machinery is at a stand still, and many mills are working 
short time. 

DUNDEE. —Trade continues in much the same state as for 
some time past; in the linen department, the position re- 
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mains unsatisfactory, the raw material being very firm, while 
for manufactured goods prices havea quieter tendency, and 
in the jute branch, the demand seems insufficient to take off 
the present large production ; ; 80 that, except for certain de- 
scriptions of goods, manufacturers find a very slow market. 


nn 


IRON AND COAL TRADES. 


At Wolverhampton, on Wednesday, there were a few orders, 
but there was no inclination to distribute them till the 
quarterly meeting, three weeks hence. It is believed that a 
reduction will then be declared. Most quotations are weak, 
less work being in hand now than a week ago. 

In Lancashire, the coal trade has not been affected 
materially by the late severeweather. The pits,asarule, arestill 
working little more than half time, as colliery proprietors do 
not care to stock, and consumers are looking forward to some 
reduction at the end of this month. Lancashire makers of 
pig iron still maintain their list prices for delivery into this 
district at about 62s 6d for No. 3 foundry, and 61s 6d per ton 
for Nc. 4 forge, with a concession of about 6d per ton where 
| orders are offered, and they seem inclined to work on with the 
few old orders they still have in their books until the result of 
the quarterly meetings next month is known, rather than 
meet the competition of other brands offering in this market. 
Manufactured iron continues in a very flat and depressed 

condition, and prices are exceedingly weak. 

At Birmingham, on Thursday, there was little disposition to 
do business at current prices; and yet these prices are, com- 
paratively speaking, very low, and masters say they cannot | 
continue without serious loss. The coal trade is equally 
depressed. The supply far exceeds the demand, although 
collieries are not working more than a very few days per week. 
Prices in respect of coal are certain to’ suffer a reduction 
before any sensible improvement in trade can be expected. 

At Sheffield, where less talk of foreign competition is to be 
heard, and where, therefore, prices may be without fear taken 
to be very low, the depression of trade is great and general. 
The cutlery trades, which are sustained by home and colonial 
requirements, seem to be the only active branch ; but iron- 
masters expect an improvement shortly in general home de- 
mand, because of the great retention of orders during the 
past six months. 

As to wages, the chief case of reduction pending is that 
which affects some 30,000 colliers of the South Yorkshire 











district. The iron- workers of that neighbourhood find 
work scarce, and wages are here and there reduced in con- 
sequence. 
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AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—March 10. 

The flour market opened the week quite dull, with prices 
showing some depression in the common and medium grades, 
and the trade generally showing an unsettled and discouraged 
tone. But on Tuesday there was some revival of demand for 
export, and there have latterly been pretty free sales to 
shippers. The demand was brisk on London account. Sup- 
plies have not proved excessive, but receivers are inclined to 
decrease rather than increase stocks in store at this stage of 
the season. The wheat market was dull early in the week, 
and prices were somewhat depressed for the poorer qualities 
of spring growths. The better grades were firmly held, 
however, and the demand has been more active since Tuesday, 
with some recovery of tone. Still it is apparent that holders 
are more inclined to meet the views of buyers, and reduce 
stocks, than at any other time since the close of inland navi- 
gation. The stock here and the visible supply in the markets 
of the United States are much in excess of last year, and the 
weather much more favourable for spring sowing. The prin- 
cipal supports to prices continue to be the cheapness of money 
and the belief that Great Britain must be a large buyer 
later in the spring. Indian corn has varied but little, and 
yet some weakness in prices must be noted. There is a sub- 
sidence of speculative action at this point, and supplies of new 
have been ample. 





LONDON _ MARKETS. 


STATE OF THE CORN TR: TRADE FOR THE WEEK. 

Mark LANE, Fripay EVENING. 
The weather has continued cold and winter-like, with a 
heavy fall of snow occasionally. Spring-sowing is in conse- 
omnes still retarded, and the green crops have been checked. 
mports of foreign grain have at the same time fallen off, 
under which circumstances the trade in every department 
shows increased firmness, with some further improvement 1n 
the value of must articles. In the principal markets of the 
kingdom prices of wheat have risen 1s to 2s per qr, the largest 
advance being on the medium grades, which recently were the 
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Keenigsbergand Dantzig fine Si SO aetaicaniiatcntnedeade: a i 
PEE cerocecescccccosccccece cccccecccs ese eee — white, feed ...per 30#1b ... 
Koenigsberg & Dantzig ......... 48 54 ES. stk iccaspindpisente ini 
Rostock, Wismar, &c............ « a7 54 Danish, kiln dried...per 320 1b ... 





—_—— 


March 25, 1876. | 


— 














most depressed. At Mark lane a fair amount of business 
has been concluded during the week, but the demand to-day 
was more restricted. The floating trade exhibits a similar 
advance on prices to that established on the spot. In arrived 
cargoes transactions have beep restricted, in consequence of 
the small supplies, but sales have been closed more readily 
than they were recently, especially of secondary qualities. 


American spring has changed hands at 45s 64; 
Saide, from Alexandria, at 36s per 480 lbs; soft 
Marianople at 46s to 48s; and Odessa Ghirka at 


43s per 492 lbs. There has ,been more disposition 
to purchase cargoes on. passage, and for forward shipments, 
and firmer rates paid, with prices still higher at tbe principal 
foreign-producing ports than they are here, and only moderate 
supplies coming due for some time, the aspect of the trade in 
the proximate future is healthy, but at New York the quantity 


here would open a margin of profit that might probably 
stimulate shipments. The flour trade still lacks animation. 
Rates are, however, firmer, in consequence of the rise in 
wheat, and in several markets 6d per barrel, and 1s per.sack 


qr, and the quantity of poth English and foreign on offer is 
| much reduced. Grinding quahties of home-grown are plentiful, 
!and without much alteration in value. These keep foreign 
of similar description in check. Nevertheless, the market 
even for these is firmer in all positions. Danubian .off 
| coast has been sold 24s 6d, and Salonica at 27s per 400 Ibs, 
‘usual terms. Beans, with a steady demand, have: further 
/moved up Is per qr, and the receipts at Mark lane -have 
| fallen off. The weather assists the «demand for peas, which 
_ have tended against buyers. There have been fair arrivals of 
maize at this port, but a firm market, at rather higher prices. 
| Flat maize on the spot, 27s to 27s 6d, and 27s 3d _ has been 
paid for parcels off coast. The demand for oats is only 
/moderate ; holders are, however, firm, owing to the very 
, moderate arrivals. On Monday the market recovered the de- 
| pression of the latter part of the previous week, and has since 
| remained firm. 


Mr J. E. Beerbohm’s Evening Corn Trade List states that 
| the arrivals of grain and seed-laden vessels at. ports-of-call 
since Friday last have been 7 in number. Total last week, 38 ; 
| total since January 1, 504; total same time last- year, 403. 
There has been only one arrival of wheat, viz., a steamer cargo 
| of Odessa Gbirka. The demand has been strong, and good 
cargoes have realised fully 2s per qr advance; the extreme 
‘firmness of sellers has prevented more business having been 
| done ; very few cargoes now remain off the coast. For for- 
| ward delivery the market has also been good, and prices have 
| improved about ls per qr. The arrivals of maize have been 
| small, viz.,6 cargoes. Thedemand has been-good at improving 
| prices, and the market finally closes 6d better for all qualitics. 
Suoip ARRIVALS THs Weex. 
Barley. Mat, Oats 


qrs. qrs. qrs. qrs. 
1160 2320... 


Wheat. Maize, 


qrs. 
04100... i aban somne 


Flour, 
sacks, 
English & Scotch 
aac . 


HOTCige  nacpeccecsee 17340 


eee one 


ot 4 SS 


2060 vo» BLO -4 27ebr's 


PRICES CURRENT OF CORN, &c. 
8 8 8 
Wareat—English, white, new... 42 @ 47 | Oats (eontinned)— 
ne red, new...... Ww +t Sevtch, liopetown and potato ... (@ ... 
- white, old... ... eee —  ANnzus and Sandy 
i * ee cas — common 


Stettin and Hamburg Swedish 


Danisn and Holstein, New .,. ... ooo IIE nicevastacsindeceisuietessona a aire a 
St Petrsbrg, Sxonska..pr496lb 47 50 Archangel, St Petersburg...... 23 23/6 
Common Gitto ..c.cprocscccccsccces 40 43 AL: spieshinadiaeibiastoaiehiiiqiasment: am a 
BRUDRTED  cocsccccccseceseose . Dutch and Hanoverian, &c.... 25 27 


Marianopoli and Berdianski... 44 48 
CORI scnactannss-nsenstdaiannentons: GO 47 
FAGRATOG ccocerecocescacesoqseqeroon, eee 
San Francisco, Chilian, &c. ... 46 52 | Foreign, large..... saveausehiahdnaa’. 06s 
New Zealand and Australian. 62 54 | Linseep Cakes— 
AMOFICAR, WIRLEE cceccescccerces «+: lal 
_- MIME conscccccccsere 45 49 | 
Bartey—English, malting, new 34 46 


TaREs— 
English, winter, new ...per qr ... e 
eee OPN TOTDR |. sciccgubccccccecsoces ose eee 


English,....cccccccscseeeper ton £ 13 ane 
pS eae ) |! aD > | 
‘ INDIAN ConN— 


Wugat—Sea of Azoff, Berdnsk., s 


of wheat available compares rather largely with that of last | 
year at this time, and a further moderate advance in prices | 


advance has been realised. Malting barley has risen Is:per | 





BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 
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8 | BagLey (continued) — 8 
Marianopoli .,....per 492 lb 43@496 | Danube & Qdessa...per 4921L 24@ 25/8 
Sea of Azoff, hard ..........s0008 ... |. eater pag + 
_- Taganrog, soft... ... id ee — os 
Odessaand Nicolaieff Ghirka 43 486 | Beans— 
a I sienna sine mane — Egyptn,, Sicilian, &c..pr 480 Ib ... eco 
—  Polish.........per 480 Ib ... eee | LENTILS— 
Danube, soft Congaguuabecnanecgam.eee aaa Egyptian and Sicilian .......0 
Galatz Gi.irka ...,. es -- | Inpran Cors—Per 480 & 492 Ib 
Trieste 12. sessesee patgensecseccoepes., see Galatz, Odessa, ana Ibraila... 30 31 
8. Francisco, Chilian..pr 500Ib .., a American, yellow and white... 27/ 274 


4merican red.winter..pr430 |b Salonica and Evos 


— spring 80)b.42 45 | Ree—Black Sea, ke...per4001b ... 
POI ninnnhi eadiiaceaceeteeciees. ace eos | OaTS— 
BanLer— ; § ial per 326 lb ... 
Danish, kiln dried...per4241b ... «| - Danish, new........ eonenniafesnedand ve 
Hy TUAMTIAM, sowcrerasporesese . poe -» | Archangel & Petrsucg.p.3041b ... 
eeoQC0u0_|_eeeee 


CULONIAL AND FOREIGN PRODUCE MARKSDS. 
TRANSACTIONS OF THE WEEE. 
For Report or tis Day's MaRgkgTs see Postcripr. 

Mincine Lang. Frivay Mosvyine. 
Suaar.—The depression in this. market continues, and the week’s 
business has again been far below the usual average, the buyers taking 
supplies only to meet their eurrent requirements. Low brown 
descriptions are steady. Crystalised have sold at barely last week’s 

rates. Demerara, by auction, at 21s 6d to 23s ; Berbice, 22 ) 


, 228 to 22s Gd; 


refinery kinds of West India, by private contract, at l6s 6d to 19s. | 


Total transactions in West India to yesterday, 879 casks. Several 
parcels of crystalised in bags at the above quotations. There has beon 
only one cargo of fereign sold for the United Kingdom. No sales of 
importance to notice in beet or foreign refined. Statistics of sugar 
since the previous: week’s returns, exhibit litile alteration. The de- 
liveries of beet at this port co:.tinue to show a large increase compared 
with 1875. 

Imports and DELIvgaiEs Of Sugar into Lonpos to March 1s, with Srocgs.on han d 


1376 1875 ini+ is73 
Imported ..... c-seoneee tOn8 §=6.49000 ... «©6400. 52600 a. 4500 
RN cnnicnncanietenccices 61250 .. 635570 5200 18000 
DOOD bveg censsesnesarcsece-casee 64400... 64000 81500 59300 
Steck (estimated in U.K.) 155000 ... 141000 197000 wee §=157000 
Mauritius. 200 bags semi-grainy are reported -old at 20s. 
Manila.—1,856 bags sun-dried by auction sold at I4s to lds. 


Privately, 4,000 bags Taal at 13s, and 1,300 bags Ilo Ilo at 13s 64. 


China.—400 bags soft pale yellow anc white from Hong Kong sold at 
21s to 23s 6d. 
by private contract. 
Floating Cargo.—One of 2,100 boxes old. crop white Havana, No. 20 

/ ; ; 

at 23s 34 for Bristol. 
Refined. —Stoved goods maintain late prices with a moderate demand. 
Clyde produce is steady; also London pieces, &c. 
sold for April delivery at 27s f. 0. b. 


Say’s loaves have 


Mo.asseEs. ~—Business has been done in West India. 
lian treacle have sold at 14s 6d per cwt. 


150 casks Austra- 


—viz., 2s to 5s; and 540 bags on Tuesday sold from 4%s to 54s 6d for 


common to good. 957 bays Trinidad rather more than half sold at 
lower rates for common kinds, from 64s to 75s for mixed to fair red; 
good to fine, 76s to 90s; very fine, 1123; 119 bags St Lucia, 50s: 64 


bags Surinam, 54s 6d to 64s 6d. 74 pags Carracas out at $2s 
500 bags Bahia at 50s to dbs. 


per cwt. 


. 7 
LO Svs. 


141 bags Guay sqitil at 563 to 38s 


tum.—The business has been cliiefly in Jawaica. Reported sales 
about 650 puncheons, prices of which do not transpire. Common kinds 
are quiet. 

CoFFgeF.—At the Dutch sale on Wednesday many of the numbers 


A 
were rather lower, including good ordinary Java at 55 


+ =e? — 
LY dv Ciuils. 


5 
sult has not 


Others were sold quite up to the valuations. The r 

aiiected this market. Foreign cofiee is lower, excepting for guod 
qualiti-s, and plantation Ceylon unsettled. The total imports siuce 
last week have been very heavy. Only 571 casks 129 barrels and 
bags plantation Ceylon have been offered by auction, which sold at 


100s 6d to 107s for low grey to middling colory, and 103s to I1l4s 6d 
for good middling to fine bold, small berry in proportion. 
bales Mocha, low mixed, at 95s, one lot very yood lon 
115s 62. A few small parcels East India. Native, 593 6d 

107s: small, 100s 6d. 


117 balf- 
¢ berry at 
; Courtallam, 
2 ca-ks 207 barrels 369 bags 
Ordinary to good ordinary, 34s to 36s, ascording to 
5,487 bags foreign 
American, &c., 91s to 
Porto Rica, 98s to 102s 6d 


Ceniral 
UUs bd ° 


were only partly sold. Guatimala, 
102s 6d; low and pale, 353 6d to 


Scotch, malting ........cc00es ve cee ove | American, white ...per4301b... ... | good quality New Granad me 1058 Ud to 104s ; C sta Ric *s vt 3 6d to 
m—  BUINALLG....cceceresrroree oes ove | _ yellow and mixec 27. 27/6 | 192s; ordivary and pale, 57s Gd to ¥3s. 1,022 hags Maracaibo, from 
Denleb, malting merrervereepsetncacs, ees | gp and Ibraila, New York, part sold at 86s to 87s per ewt. 

eocccceccepecccoce 2 ‘ DUE. pencgncincepesesescsee eccos Oe : a tal ' a ; 

Foreign, distillinz...pr 432 Ib ... «| “Trieste, Ancona; &c. .......... Inpvg rs and DeLiveRixs of Corrge in London to March 1s, with Srocgs on hana. 
— stout grinding......... coe «. | Frour—-Nominal toy price, _ bsi6 eb isa ins 3 
Danube & Odessa, &c..pr 4001b 24/4 25 town-made, delivered to the LI POTtS.sereeree-rcereresensees tons 11620 14)10 10570 1225) 
cae ON per 280 Ib 47 Delivery’ sverer.sererserseerseeneres —s — — e 
Baans—English ..........eeseeeeeee -40 41 | Town-made, households avd 15x; OIE seorerswersseeersneeeressanees oe 11300 ae sone 
oe Hanover, and | seconds, delivered to the SOCK ..cocc.crcsevececsessscecsesseres 22310 ow. 7720 11900 7u30 

TOENCH coceesocescees per 480 lb .., pan | baker 41 at Ty agit P : dime : . : “a 

. a . TOPO Reet er eeneereeeneeeeree pS re as een Aa modgersaie f Ll Ol 1+ lLpess ne ¥ 

Egyptian and Sicilian ........ 38 39 Country markS........0000000000022 33-40 Tea.—There has be deraie amount business done bj 


Peas—English,white boilrs,uew ... 
English, grey, dun, and maple, 


TLOW wcccecccccveccecseceesrecccssesen s08 


SS 70 
French ‘ 
" -» | American and Canadian, fancy 
English, blue, new ...........+. or ooo. | ai per lyé i 
Foreign, white boilers, new... 


D see 


oe Do, superfine to extra supriine 23 24 
— feeding, old..,.......... ... eve Do, common to tine........ eceenes: ove eve 
RyE—English .........0000--PO QE ose «| Do, heated and sour ........008 -+ aah 
Foreign, new .........per 480 |b ... pee 
Oats—English, Poland & potato ... 
— white and black ... 


| OATMBEAL— 
+ Scotch, fine ............ pertou£... ... 
SOCRG cccccccccceccvccecce H cov eve 


i’ ~ 





———— 


104s 6d to 
, Jamaica part sold. 

package; low middling greyish, 9¥s 6a to LUIs. 
| 
| 


private contract this week, and the market remains quiet A con 
siderable quantity has avain been offerea at public sale, vi 


le, wiz., 158,700 
packages. Common to fair grades of congou sold at the 
sion, V1zZ., 84d to lld; medium to good, ls la to is4d per lb. 
green tea sold at about former rates. There have been jurthe 
from China, and also rather heavy supplies of Indian. The dewand 
for the latter continues steady, and 6,600 packages by auct.on t 
yester jay, found buyers, at firm quotations. 


ihe 


im ports 


Other Foreign.—Soms few sales are reported in Siam and Egyptian | 


Cocoa.—There has been ratbera heavy fall established upon Grenada | 


recent d a3- | 
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Ricz.—For cargoes of the new crop Burmah there are buyers at 
last week's quotations, but the importers will not sell unless at some 
ajvance. On the spot rather more business done. The Circular of 
1] the London Rico Brokers’ Association reports the week s business at 

58.200 bage. White Bengal at 11s 94; Rangoon, 7s 3d to 7s 6d; low, 
7a: Bassein, 8s to 8s 44d. 200 tons Casla have sold at 7s 3d, ex 

quay. The sound portion of 5,498 bags low Rangoon was taken in. 
luports and DEeLtvexiss of Kicg to March 18, with STOCKs oa hana. 












1876 1876 1874 1873 
Tm 0rtésc socesverecsesseeesest0D8 27270 1. 21900 ... 57000 ... 32050 
1 D.ulivories... wee 20930 24250 ... 23420 31000 

SetdMemns vee 94150 49570 ... 75000 32500 


} SaGo.—688 bags, by auction, part sold on former terms; fair smail 
|| grain at 17s to 17s Gd; low, 163; bold brownish, 17s 6d to 18s per 
}| owt. 

| | Saco Frour.—100 bags Borneo sold at 12s 9d per ewt. 
Tapioca —818 bags part sold, at 2d to 23d per lb for Singapore; small 
| to good flake. ; ; te 
| PBARL Tarioca.—At auction this week, 387 bags went as follows : 
| medium, 17s 6d; bold, 20s to 20s 6d; small, 18s per cwt. 

Brack Perrer.—At rather lower rates there has been a moderate 
amount of business done, chiefly in Penang, privately at 3gd to 33d. 
At the public sales 2,688 bags partly sold at 334. 2,036 bags Singa- 
pore were cbiefly withdrawn. A portion sold at 3gd for lowgrey. 333 
|| bags Malabar were taken in above the value. 

Wuire Perrer.—A decline of about $d has been accepted upon com- 
mon to middling qualities. 507 bags Singapore by auction went at 
64d for common to middling, with a small parcel good at 63d per Ib. 
| 77 bags Penang were withdrawn. 
OrseR Sricks.—16 cases brown Penang nutmegs sold: fine bold, 
|, about 60 to the pound, 4s; 82 toe 77’s, 3s 3d to 3s 4d; 119 to i04’s, 
| 25 6d to 2s Sd. 13 cases Penang mace by auction chiefly sold: middling 
to fair, Is 9d to 2s 2d; chips and low, 10d to J1d. 391 bales Zanzibar 
| cloves were withdrawn. A few packages low sold at is ld. 14 cases 
| Penang, just landed, sold at 1s 10d to Is !ld. 229 bape clove stems 
partly realised 23d per lb. 290 bags cinnamon chips brought 4d to 
| Gd perib. 1,815 .cases cassia lignea, of recent import, were chiefly 
taken in at 50.; one lot ordioary sold at 48s; and some stained by sea- 
| water at 45s to 46s per ewt. The supplies of rough Cochin ginger have 
|| been rather large, and a further devline of 2s to 33 accepted. 1,028 
packages about two-tuirds sold: low to good ordinary rough, 50s to 
53s; a few lots scraped: small to medium, 65. 6d te 67s; fair to good, 
75 bags Malabar out at 55s. 34 cases Japan withdrawn. 
| +93 bags African out at 30s, and 100 bags Bengal at 40s. 35 barrels 
| low Jamaica part sold at 56s per ewt. 993 bags pimento partly sold at 
vid to 3gd per lb. 

| Satrperre.—The market has been rather quiet, with small sales of 
| fine Bengal at 15s Gd. 1,380 bags by auction were taken in at 18s to 
|| 18s 9d, refraction, 8$ to 43. 200 tons reported for arrival at 18s 
to 18s 3d per cwt, usual conditi ns. 
| 


i 


| 65s to 72s. 


e 


ImeokTs and DELIVERIES of SALTP“TRE to March 18, with STOCKS on hand, 


1876 1875 i874 1873 
LMpPOTtEd ....cececccers-vreestONS 330 soo 4750 wo 2900 .. 2160 
Total delivered ....... eevccecee « 2629 2700 170) 2450 
BROOK, .nccsesxeceses 4730 5510 4610 2260 


Inp1GoO.—The next periodical sale of East India will commence on 
the 10th preximo. This morning the declarations amounted to 6,850 
chests. 

OtTueR DrysaLttrErY Goops.—Transactions this week have been upon 
small scale generaily, and prices are not changed. Several parcels of 
yravolanes oid at 10s 3d to 13s 6d. 
SHELLAC.— The market is still unsettled, and prices are lower, 
especially for orange sorts. 469 chests by auction nearly two-thirds 
cold: livery to gcod second orange, 4/ 5s to 5/ 7s 6d; good native, 5/ 5s 
to b/d 7s 6d; A C garnet, 4/ 12s 6d to 4/ 158; button sorts, 4/ 10s to 
Gi 5s per ewt. 
} Hipes.—At the public sales of East India held yesterday 102,747 
hides, rather more than half sold at an occasional slight reduction. 
10,969 buffalo, part sold on former terms. 
Mervats.—The markets, which at one time this week showed more 
| steadiness, are again quiet. Copper rather improved during the early 
part, but is now less active. Good ordinary brands of Chili, 76/ 1Cs 
to 7i/ for tinest. American, 88/. The sale of 2,000 tons 
| Walaroo in cakes and ingots declared for Tuesday next attracts much 
attention. ‘lia is lower for the week, a moderate quantity of imporied 
having changed hands. Australian has sold at 72/10 72/ 10s. Straits, 

72/ 10 72/ ls. British rather unsettlei. A few sales reported in 
|| Silesian spelter at 23/ 12s 6d to 24/; fine brands up to 25/ per ton. 
| Qvicksilver, 10/ per Lottle. English lead has been quiet. The prices 
| of Vcotch pig iron have varied but slightly. There is now a steady 


Ee 








market. Latest sales at 50s !4d per ton cash. 

Jure.--There has not been any change in quotations to report this 
| Week, but the transactions are of very mocerate extent, and the general 
State of business in Dundee continues unsatisfactory. At the public 
| Sales on Wednesday, 6,050 bales rather more than one-fouita paré sold, 

prices being unchanged. The range was 11/5s to 18/, and a few parcels 

sold since within the above quotations. 
HEMP.—Manila is slow of sale. The Government contract prizes re- 
|| cently were—for Petersburg, clean, 35/ 13s 6d to 86/ 2s; Riga, 
36/ 18s 6d to 38/ 2s, for 420 toas aud 1,040 tons respectively. 

LANSEED.—Several sales have been made ia Calcutta seed, at full 
rates: to arrive, 47s to 47s 3d; via Cape, 48s to 48s 3d; on the spot, 
47s 3d to 47s 6d, ex ship; 48s ex warehouse ; Bombay, on the spot, 
493 per dr. : 

PETROLEUM Ort is dull at 1034; last four months 11}d per gallon. 

Srikits TURPENTINE.—American, 25s 3d to 25s 6d; May to August, 
24s per cwt. r 
OiLs.—Olive is quiet, and quotations unaltered. Common fish oils 
dull. Prices as before. Sperm quoted 95/ to 96/ per tun, but little 
business doing, Linseed oil is steady : on the spot, 23/ 5s to 23/ 7s 6d; 
next month, 23/ 7s 6d to 231 10s ; May to August, 24/; last four 

» 94) 5 8 ’ ° 
months, 24/5s. The market for English brown rape has been rather 
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quiet : on the spot, 32/ 10s; May to August, 31/ 15s to 32/7: last four 
Palm has been in limited demand: fine Lagos quoted 
37/1, Cocoa-nut quiet. Ceylon, 32/ 10s to 39/; Cochin, 41/ to 44/ per 
ton. 
TaLLow.—The fall in town-made last Friday, and the good supply of 
Australian, has prevented the price of Russian from advancing muc 
although stocks of the latter are getting very low. Petersburg is 
firmer: new, 48s; old, 46s per cwt. 





Suear is cull at the close. Sales of West India, including Demerara 
by auction, 370 casks, or 1,288 casks for the week. 577 bags China 
and 221 bags low Bengal were taken in above the value. 325 casks 
Honduras concrete sold at 15s 6d. Privately, 3,700 bags Palmyra 
Jaggery at 12s 9d to 132. 400 tons Zeta Manila at 13s 6d. ! 

CorFEE.—796 casks 65 barrels 884 bags plantation Ceylon sold at 
1s to 1s 6d, or in several cases 2s lower, excepting for some fine sorts : 
grey, 100s to 105s; colory low middling to midcii g, 101s 6d to 1062: 
fine bold up to 115s and 115s 6d. 200 bags native went 2s lower for 
good ordinary, viz., 84s. 402 packages Travancore sold at lower prices 
from 104s to 1lis; small berry in proportion. (02 bags native East 
India chiefly withdrawn. One lot fine bold sold at 92s. 
damaged Rio withdrawn at 78s. 

Ricze.—No public sales. 

SHELLAC.—302 chests by auctior part sold at 10s decline: orange, 
dark to gool, 75s to 87s; garnet, 80s to 81s, 229 cases Rangoon garnet 
kind sold at 77s 6d per ewt. 

GaMBIER.—466 packages part sold at 32s 6d for pale cubes. 260 boxes 
fine cutch have sold at 25s 3d to 25s 6d for Pegue 

Metats.—Copper quiet. Tin as before. Scotch pig iron, 59s to 
59s 3d per ton cash. 

TaLLow.— Petersburg and town tallow unchanged. Of 1,199 casks 
Australian by auction, nearly 1,000 casks sold at about last Fridav’s 
rates. Mutton, 40s to 43s 3d; beef, 39s to 41s Gd per ewt, z 

JuTe.—About 3,000 bales sold to arrive at previous rates. 


1,100 bags 





ADDITIONAL NOTICES. 

Tra.—No change whatever ip the market, which remains in a state 
of stagnation. 

GREEN Fruit.—The report of Keeling and Hunt states, oranges of 
all kinds are in much better demand at higher rates; also lemons. 
Morse inquiry for Brazil nuts. Not any alteration in Barcelona nuts, 
St Michael pine-apples sell freely at fair prices. Malta spring potatoes 
shortly expecied. 

Dry Fruit.—There has been more business in currants this week 
than for some time past, and Gealers have gone generally into stock. 
The quotations are slightly firmer. Valencias are in better inquiry, 
and some fair contracts have t ken place. Sultauas sre again rather 
easier, and Turkey red and Vourlas show a decline. Tue large trade in 
figs continues, and dates are attracting more attention. 

Encuish Woo.t.—The demand for wool has been very sluggish, and 
prices tend downwards both for fleece and skin. 

CotontaL Woot.—Some wool, chieily Adelaide grease, sold for 
French market at rates equal to those current |.st sales, otherwise || 
market quiet ; little coing—pending opening of sales next Tuesday. 1 

FLax.—Very little doing this week. New Zealand remiins firm. | 

Heme.—Russian clean steady. Manila very quiet, wl.hough holders 
are not pressing for sale their stocks. 

Sitk.—Market dull and but |ttle deman], excepting for special 
classes, which still command previous rates. Deliveries are fair. 

SrEps.—'l he trade rules very firm, and agricultural descriptions are 
held for more money. 

Tosacco.—There has been but little done in American tobacco during 
the past week, and no sales of importance have been effected. 
Home-trade buyers show no dispositiou to go beyon| their immediate 
requirements, and export descriptions are limited in supply. In other 
growths the transactions have beea trifling. 

Lxgatuer.—There is no improvement in the trade in leather since our 
report of last week, and at Leadenhall on Tuesday very little business 
was transacted. The principal demand is for best English butts of all 
weights, for prime harness hides, and for light English shoulders, and 
light offal, both of best and common quality. Prices are unsltered. 

Merais.—A very small amount of business doing in any metal. 
Copper showed great firmness in Chilian at the beginning of the week, 
but this was not responded to by other kinds, or by demaud, and quota- 
tions have consequently receded to last week’s level. Iron extremely 


POSTSCRIPT. Fripay Evanine. | 


—— 


dull. ‘lin in comparatively small dewand, and the week closes less 
strong than the opening. Lead and speiter quiet. ‘Tin plates still 
lifeless. 





METROPOLITAN CATTLE MARKET. 

Monpay, March 20 —The total imports of ture.go stock into London 
last week amounted to 10,976 head. In the corresponding week of 
last year we received 11,523; in 1874, 7,385; in 1874, 7,524; 
in 1872, 17,559; and in 1871, 12,311 head. 

More quietness prevailed in the cattle trade. With feir supplies 
oTering the demand was less active, and quo‘ations were barely so firm. 
English beasts were in tolerably good supply, ond were rather difficult 
to move, the favourable weather for killing notwithstanding. For the 
best Scots and crosses 6s per 8 lbs was in some few exceptional cases 
paid, but the more general top quotation was 5s 8d to 5s 10d per 8 lbs. 
From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 
2,000, from otber parts of England atout 350, from Scotland 214, and {| 
from Ireland about 2U0 head. The foreign side of the market was 
moderately supplied with beasts fiom Denmark and Holland, about 
350 being received from the former country. The demand was quieter, 
at about late rates. ‘Lhe sheep pens were not so heavily filled; never- 
theless the Gemaud was less active. Buyers were unwilling to pay 
7s 4d per 8 lbs even for the choicest Downs and hali-breds, aud that 
quotation was outy obtained in a few instances, plenty of business being 
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THE ECONOMIST. 








done at 7s to 7s 2d per Slbs. Lambs met a moderate inquiry, at from 
7s 6d to 8s per 8lbs. Calves were disposed of on former terms. At 
Deptford there were about 300 German beasts. 


SUPPLIES ON SALE. 


Mar. 23, 1874. Mar. 22, 1875. Mar. 20, 1876. 






Beasts ..cccccccsscoccccesecveoseseceees 8,000 ccccooree 3,020 saeeeeeee 3,970 
Sheep  ...reccerecereeees dosoneend ecccce BOs oo cocccesce BB,070 = ceveceree 20,960 
Calves . wennd snceccenteccsesnceoasseces ° cosnebece BO cecceeses 130 
PIgS ccccocccrccrscccreressovesseseres eae 150 ccneitnen 4D ccosecree 40 


METROPOLITAN MEAT MARKET. 
Fray, March 24.—Fair supplies of meat were on offer. The trade 


was dull, as follows :— 
Per 8lbs by the carcass, 












sd 8 sd sd 
Inferior beef....cccceseeree 3 O t0 3 6 | Inferior MUttON ...coe-+..s000 3 0t3 8 
Middling ditto .... . 310 4 4) Middling ditto ...........:.00 4 5 0 
Prime large ditto.... wi 3 5 O|} Prime dittO ......scceceesereeves 5 8 64 
Prime small ditte ............ 4 10 6 2} Large pork ..s.cccceceeseeseeres 4 0 4 6 
, en 6 2{ Small pork ...ccccccceseeereeeee 5 4 6 0 








POTATO MARKETS. 
BorovucH AND SpPITaLFIELDs, March 24.—Fair average supplies of 
| potatoes were on sale. The best sorts were in demand at full prices ; 
‘otherwise the market was quiet. Flukes, 130s to 170s; Victorias, 
| 120s to 160s; Regents, 90s to 150s ; rocks, 80s to 110s per ton. 


| 





COAL MARKET. 
March 20. March 22. March 24. 
s 4a s @ sd 
Eden Main sacceaeinataneiitiintieeese sconssce 1B SB ccccce <i sco eee 
Betside West Hartiev caivlicesiaieamieial eeanese ae aes, ae ee ane ese 
Hastings Hartley.. donbesseeenenesenanegnce’ aie octens. Be Sante ad 
West ee eZ ia | Senda o 17 8B  cccece ose 
Wallsemd—Hetton  ......... -...ceeersssseceeees sec: hens. ae  eepete wes 
Original Hartlepool ....00...008 QL 6 oe eee — “ 
Hetton Lyons ........+.+0+ . <a. won: Te © see ial 
Hawthorn ............00000 2S anew OR cm eve 
South Hetton .......00.000+8 eccece <os 0 consese «GD cccnce = 
Thornley .......... evcccceccescsseoe eee a eee es 
BARB WO cco. scccnccccccccecesenccsesce a ane « 23 6 ce 23 6 
MI . sccsixeckants cei aalacahaensian Oi De vctas « SOOO ccs nan 
East Hartlepool ......... a 2 0 ome SoC wae S-S 
naionail Shahaoe scameeintiea ¢ nO nse ~ Be 2 Gems = 
BOE cen rsvectnndatesntsenycaven ae “pean wae: eedewe 21 6 
WOWDHOEES  cageeccesecsessccescece ae ° a 6h en Be © 
No. No, No, 
Bhips at market ...ccc....csssceee eteesswenen a ae 1B ccceee 27 
SOU daccnereseactencaen guceecass cecececccce ee ccistinn . 8 — ceceee 21 
— Contracts, gas, &€c. ...... ecesaseseces o_o a cuit dae ose 
wee RO ce ccecsssacccemice escseeseneseaceses D — cereee acon 6 
am OD ccoocoedencces panies enss patdsanses eo Oe ions . 6 ooo 30 





LIVERPOOL MARKETS 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Marcn 23.—Nothing of importance has been sold here by private 
contract this week, but the Kast India public sales have attracted a 
large attendance of buyers who bid with fair spirit, and prices have on 
the average ruled quite on a par with those of the January series. Of 
13,800 bales offered, about 13,300 bales have found buyers. Miscel- 
laneous desvriptions to the extent of about 15,000 bales will be offered 
from the 28th to 30th inst. 


Che Gasette. 


Tusspay, March 21. 
PRANKRUPTS. 
Josiah Berry, Basinghall street, gentleman. 
William Charles Green, Abingdon villas, Kensington, estate agent. 
Sarah Cresdee and Charles Cresdee, Wareham, Dorsetshire, cattle 
dealers. 
Allen Senior, Huddersfield, dealer in watches. 
SCOTCH SEQUESTRATIONS. 
Duncan Wilkie, Ardrossan, ship chandler. 
William Easton, Glasgow, manufacturer. 
James Barbour, Irvine, grocer. 
Robert Kirkland, Corstorphine, joiner. 
Archibald Gilchrist, Kirkintilloch, Dumbartonshire, ironfounder. 
George Burn Gilchrist and James Gilchrist, Kirkintilloch, Dumbarton- 
shire, engineers. 
David Crawiord, Ardrossan, ship chandler. 
John Scott, sen., Thomas Scott, and John Scott, jun. Inverkeithing, 
iron shipbuilders. 











THE GAZ 


oTTE OF LAST NIGHT. 
SANKRUPTS. 

Joseph Anthony Hofmann, Gresham street, City, merchant. 

Frederick Phillip Benjamin and Hugh Warner, Northampton street, 
Birmingham, jewellers’ factors and stone dealers. 

Henry Hodkinson, George Henry Lester, ani Henry Poynton, Midland 
Metal Works, Lower Ford street, C oventry metal workers. 

Mark Ormston, North road, Darlington, corn merchart. 

Adolph Grose, West Hartlepool, perfumer, hair dresser, and dealer in 
fancy goods and jewellery. 

John Phillips, London road, Liverpool, hatter. 

William Hird and Simon Hird, Sleegill, Hipswell, 
chants and carriers. 

SCOTCH SEQUESTRATIONS. 

Hagh Hamilton, Parliamentary road, Glasgow, billiard table maker. 

John Brown, Blac re Linlitbgow, grocer. 

William Crawford, Queen’s Arms Hotel, Saltecoats, h 

Charles M‘Donald, High street, Perth, tailor < 

John Anderson, Sterling roid, Glasgow. 

William Ross, Rosehall, Creich, Suther! 

John Robertson, 


York, timber mer- 


tel keeper. 


ind clothier. 


nda, merchant. 
Lochee, Forfarshire, crover 


Of Imports, Exports, and Home Consumption ef the following articles in the 
11 weeks ending March 18, 1876, showing the Steck om March 13, compared with 
the corresponding period of 1874. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are ineluded under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
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STATEMENT 








SUGAR. 
Importep. | Home iit t sroce : | 
British Possessions. | oranda nanibesmiiinmannel 
| 1875 1876 | 1875 | 1876 | 1875 | 1876 | 
; tons tons tens tons ; toms | tens 
West India ...cse...--scesene] 13569 | 16011 | 16266} 15921 | losi7 | 36801 | 
Mauritius and Egyptian.| 3144 | j 3508 | 4998 52 7623 | 
Bengal and Pena ix ...... 8935 | sal | 2013 | 695 | 4087 3827 
eR rienetinctpeciie |__ 3277 | 4026 | 4651 | 5583} a82l | = (9615 | 
Total B.P........| 23052 24985 | 26198 | 27177 | 24177 | 37366 | 
Dienneeeteeaitietaeall fo ammsentniiieetelaieenaaidn Te 
Foreign. | 
Siam, Manilla, &e.......... | @081; 6597} 11537 3611 | 23643} 19703) 
Cuba and Havannah...... 198 | 20| 1506 410 | = 1943 | 763 | 
Brasil, Ke. .......00......... 2288 51} 2208 967) 1534 3216 
Porto Rico, &c. ........ saa 141 | 100 | 1125 285 | 714 1062 | 
_ Gh POETS 12222 | 18321) 12759 18685 | 12837 6303 | 
| | | nn | | 
Tetal Foreign.........| 20867} 29089 | 29135 | 23953 40721| $1647 i 
__ Grand Total... 43028 | 49054| 55873 | 51135 | 64898 | 69413 |} 
MOLASSES. | 
| Imrorrsp. § Home Consume. | Stock. | 
| tons tons | tons tons tons | tons 
West india .......ss..scsees. 940 162 520) sol} 743} 1723/| 
a ica 45 1785 | 81 | 335 | 12 | 1675 
Total ......... oat . 985 1967 | 601} 926; 755) 3393 
MELADO idea 43 3 23 | 3 22 | 3 | 
RUM. 


‘|  Exportep & De-| 
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} 
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| | 
| IMPORTED, LIVERED TO \ at. Home Consemp?.| StToex. 
| 1575 1876 1875 | 1876 1875 | 1876 ; 1875 | i876 
i ccna basses <itiadiiinnnianid paiinenimnistedl aininciiaiig bemiainieit-cmmmnaneetinmmmnnts 41 
‘ ' } 
gals gals gals -_ | gals | gals | gals | gals 
West India...) 592515 800460 | 466740 | 269775 590265 | 423405 |1231965 1501470 | 
East India...{ 118350 103735 | | 90630 70929 62640 | $2715 | 170595 | 240975 | 
Foreign ...... { 17919 72225 | 49415 | 54150 23715 | 24705 158490 | 257580 
EXPORTED. 
Vatted......... | 487485 | 425025 | 268395 | 193995 | 157185 | 158175 | 370170 | 444375 | 
i aeiaaepia | ———}-- —— 
: Total .......1216250 1401445 | 870170 | 589140 | &33795 | 635000 [1941130 12444400 
COCOA, 
IMPORTED. | Exportep. | Home Conscmp. Srocx. | 
< cwts | cwts | cwts cwts cwts cwts | cwts ewts 
B. Plantation| 13519 |} 21021} 1633 354} 19584] 18345 | 25202 | 23877 
Foreign ......| 15756) 8950 | 7811) 4244) looz4| 3619 | 28289 | 9068 
___ Total ...) 27255 | 29971 | 9744 i598 | 29558! 21964! 53491 | S2e45 | 
7 | 
= tons tons tous t : tons tons tens | tons } 
West India...| 753 872 200 ! 200 £35 362 | 959 || 
Ceylon .....) 9535 7576 | 3033 4ivk 3033 2733 3739 | 6809 5° 
East India...| 777 | 853 | 963 | 342 903 | 568 1233 | 1868 || 
Mocha......... | 162 130 | 137 ss 137 175 101 | 371 14 
Brazil......... | 3805) 1981] 188) 19 i-9 261 1425} .3365 |" 
Other Forgn.! 630 | 201 |} 349 554 359 £16 851 } 940 | 1 
Total ...| 14016} 11613} 4821} 7728 $321 i663 | 7719] 12912 |] 
siccigaed = donate ejiemeanall ialigiiaed 
RICE..... wes} 21891 | 27272 | ooo. | ‘a 24254 | 20929 | 49563 | 34147 || 
PEPPER. | 
tons | tons ; tons tons tons tens | tons | tons 
WERNG sehcceces | 265 | 235 a oo 333 164 | 1226 | 734 
Black ......... | 223] 2272} .. |... | 2119} 1501 | 2399} 4397 
pkgs pkgs pkgs pkgs pkgs pkgs pkgs | pkgs 
NUTMEGS...| 615 i a 791 $52 | 1446 1031 
CAS. LIG...| 7737 | 18164} ... we 525 7955 | 40901 | 51235 
CINNAMON.| 3927| 3446)... ie $459 3770 | 13310} 9=85 
' } 
bags bags bags bags | bags ; bags bags | bags 
PIMENTO...| 19:97} 8120 10069} 4671 | 30278] 33311 Hl 
RAW MATERIA! j 
| 
serons serons serons scTuus its sérons serons 
COCHIN’L.. 7659 5959 ‘al 5012 ) 123377 9102 |] 
chests | chests chests chests chests chests | chests | | 
LAC DYE... 998 | 667 on 26 733 | 1036 10510 
tons tons tons tens tons tons tens | tens 
LOGWOUOD.| 1941 3098 | ase 2149 $168 1014 | = 1586 
FUSTIC...... 170 | 301 ove - | 4s} 271 63 613 
IN 
SS chests | chests chests | chests | chests | chests | cheste | ebests 
Kast India... 7825 91 t . . | 6972 2617 23196 16818 
| serons serons serons i serons serons } serons | serons serons 
*panish ...,... 5434 | 5464 - | oe | 1572} 1710 6754; 6573 
SALTPETRE. 
Nitrate of| tons tons tons tons tons tons tons 5 
Potass | 4753 1327 ma, . | 2694 } 2617 5503 i734 
Nitrate Xo 1591 | 2982 | $03 | 2700 2904 7239 
COTTON 
| sles baies ba.es es | Ales bai 
| B. India, & 7 i bht oid i 67910 } 372 421 t 3 
aie od 5 | 973365 | 74314 64506 | 76963 720600 | 763040 | 8018 
Tetal 1034439 (1025230 74314 | 64506 | 837540 | 763835 | S914 £66543 
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COMMERCIAL TIMES. 
WERKLY PRICE CURRENT. 


list are 
*,* The prices in the following 
carefully revised every Friday afternoon 
by an eminent house in each department. 
LONDON, Farivar Evesixe. 














Ashes—duty free s ds da 
Pot, Canada — Per ewt 27 0 27 : 
PeRTl.....cccreeeeeere** tame 23 0 @ 
Cocoa—iuty - per dD ~ 
Fair Trinidad. .....per cwt . ° . : 
GRENAAAD cccrcceceeveerereseeeres © : 2 
Gaayaquil ..----eseereee oe M4 { . . 
Brazil, red Bahia ....- — 44 9 
Coffee—ivty 14ypercwt: dried,rvasted, 
or ground, 24 per lb. 

Ceylon, plantationtow mits 6 104 . 
iadiing to fine.. 144 6117 ; 
native, good ordinary oo. 86 O _87 ; 

East India, pea oosces _ 0 118 : 
native ..- sereseseeee BD >< - . 

Manilla, fair Indan cone 85 ; 

Singapore, Bonthyne ...--- 60 0 85 
Bally (picked)...-ceree-++++" 79 0 81 0 

Mocha, fair to ZOOd ...++ «+ 192 09105 0 

Jamaica, good to fine ord. 83 0 88 0 

Costa Rica, good and fine 96 0107 (+O 
LAUT ....cceecveeserssccoeeesers 92 0 95 0 

Central American, ‘foxy ‘ 

LTCC .cvseeeeeenereeneeeerees &s 0 92 > 
PAE ..eeeeeeeeereeee ebcoreeweee 85 0 a : 
ea Ris torr oy rene Ap Ae 

w superio 

Brasil, Rio iow superior FS DB 0 
fair to good channel ...... 76 0 81 0 
common channel ....-+++« 72 0 75 © 
washed, fair to good... +» 99 9103 Oo 

Bantos, GOOd  ..+..+--+-eeeeeeee 79 0 83 0 
fair emeeeenetetre 7 : 77 : 

eeceererewerseretee® ri é 

— 69 0 71 o 

COMMON occ esseeneeeeee rer ees 64 0 66 oO 

Drugs and Dyes—iuty free 

Aloes, East India ....-+-++++ 6c 0 0169 0 

Anniseed, China, Star .....- 1050—(«0:112 «6 

Argol, Cape csocresereeeeneees 74 0106 0 

Balsam, Pert .....+- a 2 : = : 

L1& oe ee 

oe ee sinnene 32 0 49 0 

Camphor, China 67 6 00 

Cantharides............perlb 3 8 4 0 

— Oil, ITS. ..000 ereeeee . 0 3800 

Balfron....ccceceeeeeeeeeeeee* www Sl 0. 36'-O 

| Stepan, Jamaica ...- » § O38! 6 
| Wax—Bees, English... 0 0 0 0 
East India .....----s9e+++s"" 140 0 360 0 

Cochineal—Honduras.;rib 1 6 2 6 
Teneriffe .....e0-seeeeee> von 2 8 26 

Lane dye, Native .....sseeeeeee »« 0°C%8: 6 

Turmeric—Bengal.. prewt 25 0 26 6 
Madras  .se.s- ese erccceceeee 27 0 33 9 
JAVA .ceccseceecncnncrererereene 38 : 0 0 

Catch ..reccoveceeeserereeeenseee OF ) 26 oO 

Gambier ......++» ee Se 

s—duty free £8 £ 8 

—— oveuversce yf perton 0 0 0 0 

Fuatic, Jamaicn.......-+-s+* 6 6 615 

Logwood, Campeachy..--. 9 0 10 ? 
HONnAUras cooceseeneeees we 7 0 7F : 
JAMARICK cevvccvecessevceerere 6 7/6 = 

Red Sanders .....+.eseeeereses 6 & 6 " 

Sapan, Manilla .....0-++-+- A ek, V4 
BlaM..2...ccccccecrsseeeoeeee » 10 0 11 
Ceylon ceeceeeseenerererserenee 00 0 

| Penit—Currants.duty7ss dos 4 
Patras .....-.....percwt 30 0 35 0 
VORtizZr ov aceoreeerereoeees 32 0 38 0 
Island ...... wocevcvececoosese 23 0 30 0 
Gall 20.00. .ceeecceeceseceersens 30 0 35 0 
Provincial seecccceereseees 2 8 @ 86 

Figs, duty 7s per cwt 
oie ean dutypd 0 0 0 0 

Ratsins, duty 7s per cwt . 
Valencia new  ...ccersere 34 0 55 0 
Muscatel .....cccrereeeseesess 50 0100 0 
&myrna,redandChesme 28 0 31 0 
BUltana...cocrocceceereresevees 2 0 60 0 
BOM 2 ....eeeseeseeeeessseee 26 0 45 0 

Oranges— 

St Michael, 1st quality, 

flat DOK ...corecerecseeeee 18 0 22 0 
Do. 2nd quality .........++. 8 6 10 6 
Valencia ......00-ccrseeeseees 14 0 16 0 
Lisbon & St Ubes,tch 0 0 0 0 
Sicily .......00---.per box 6 0 7 6 

Lemons— 

Palermo........-+++ percase 15 0 25 0 

| Barcelona NUtS...... perbag 32 6 O 0 

| Spanish nuts... per barrel 39 9 O 0 

Brazil nnts....ccceeree-soeee 28 0 42 0 

| Coker nuts.. per 10018 0 20 @ 

Walnuts, new ...... per bag 11 0 13 0 

Flax—duty free g&-— £' 6 

Archangel ............ perton 62 0 69 0 

Riga F POH Do... .cecee ~ 00 00 

Bt Petersburg, 12-head ... 43 0 55 10 

Q-head ... 37 10 39 lo 

Egyp!ian, Govmnt dressec 49 0 60 9 

= native ditto. 0 0 0 0 

Hemy —daty free 

st Ptrebdg, lean.. pens rton or 0 36 d 
outeshot.. ve am OO 60 
half-clean | ove o'e- 6-0 
Riga, Rhine... ...........00 3610 40 0 
Manilla ...... saslantdatesele wcsves. 28°20 $4--0 
East Indian 8unr ...... ores 16 0 21 0 
China grass............0. mens OC 6 6 
eute cree nereee beewww &: oe 13 v L 1) 
POPOCCIONS... 00...0.02.c0ce0e0 14 0 18 0 
IR 0. cereeenene ll oOo 29 
CoirYarn, , ood and tne 85 0 60 06 
ord .to fair’........... etrbitns 2 v 33 0 
GEO sn vreccrscwcnsnceess see « 2 0 36 0 
TOPS acececees » Ore ereeeersens 22 0 3010 

jont... 00 0-0 


> 
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ee 


Hides+Ox &Cow prib 
B. A.and M: Vid.dry... 
Do & R: Grande, salted 

Prazil, TY .ccrcwwscevervecse 
Drysalted Ceeeeeceereuseseee 

Drysalted Mauritius...... 

Rio, dry Rio Grande...... 

West Coast hides ....+++ 

Cape, salted .....veccsrsseee 

AUStralian....coccrcseeesscees 

New TR... .cetstevtcosenes 

East India....... svevecesececee 

Kips, Rusela....ccoccocccescee 

S. America Horse, pr hde 

I - free 

Bengat..cece.se.0 eos 





Guatemala cvcdocccoveweceves 


Leather—per |b 

~~ Se to 45 lbs 
seeeeeeesdO 65 

Engl butts ...16 24 


28 = 86 
Foreign’ butts ...16 25 
28 8§=6.B0 
= king jpnell 35 


eee 4 8 8=—75 

Go eoeree80 =. 1000 
Dressing Hides .....-...00 
Shaved dO  ccscsseceee 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India.......vee 


Metals—Copper per ton 
Sheating, bolts, &c...... 
Old Fee eee POC UE COW Te Ce TTT eT ee 


Tough cake .... 


eereereeiee 





Iron, per ton 
Bars, &e:, British ...... 
Nail rods ........cescseseee 
BheECS cccocccccsceccocevere 
Bare, Wales cccccccescescce 
eee eoveces 
Piz, No. 1, Clyde.......0 


Bwedish.......cccccveccescee 1 


Lead, per ton—Eng. pig. 
sheet Seeseeeeeeewesereeeceeee 
TED 1OAG.. ceoevsveseecscocees 
white do, kegs ..2....00008 
AO CABKS. i ccvesovsee. seen 
PAtENt SHOT ..cecrereceeee. 
Spanish Dig ....ccccccrcecee s 

Steet, Swedish in kegs... 


ae FALTOLS....verecrrereevee 1 


pelter-.......+ + perton 2 


T. English a 7 


bars in barrels....... 
RENN .nccccrccccecevececes 
Banca...» oe. 
Straits ........ evveveee 
Tin Plates, per box. 
Chareoal, 1 C ........0008 
COWS, 1 C .ccvvecsorccesssen 
Molasses—per cwt. 
British West India ......... 


Oils—Fish— 
SPCTM ..,ccscceeee PET tun 
Southern, pale.......eceee 





Seal, pale ....0..cccccscssee 3 


ree 
East India......... 


Gioja ..... poeconseccesscovece 


SR sccisenmnnmnne Seeness 
DOES cocécsensstaveeee 
Seed, Linseed...... per ton 2 
Rape refined English... 
Do Foreign ....cccccees 
a eveccovece 
EPID scctinccsecdrcns ° 
Cocoa-nut .,.ccccccee poebesesee 
Palm (Lagos) .....ccceeeee ° 
Oil Cakes, Linseed, Eng. 
FOreign .cocceveoccceveconeee 
Rape sserrceee evesevevcevecseees 
Oil Seeds— 
Linseed..,......... per qr 
Rape; Calcutta, R.A.T. 
Madras ......000 docseuce 
BE TOO cenesecenencsse 
Teel or Sessame seed ... 
0 ee 


ren 39 
Petroleum-Refined. pr gal 0 


Provisions—duty free 


oo ee cwtl36 
Cork. sveveccoseoveee 98 
Limerick enuidececes wecvese 112 
Friesland fresh, fmest...143 
TOTSCY coccccccccccreccees 126 

Bacon, singed— Waterfd. +4 

Limerick covceveceesocvecse OS 








— aeemememaaNEe “4 


Lard — Waterford and 


Limerick bladder ... 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 


Cask do do 


TorkAmer & Gan..pr.bl. 74 
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Bengal, table .. 
a ee 

pe a 

eetn-ahnarteany com... 


BRO cediisoveree. cece —— 


French ..ceseses00000 evoeesuseccee 
Sago—duty 4d percwt 
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-Refined—For consumption~ 


Titlers, 23 ore onw a 
LUmMps; 45 1D>.....éccececsee 7 
Wet crushed 


See Fr errertesee 25 f 


Pieces 


SECT C Cee tees eeeseesee 


III wiireetenthtecsensneen 7 

i siniesteceemeene 14. 
For-export, free en board 

Turkey — lto4lb 0 


IDeBaAD BOrocceoooooes 


wmKOoO w s319CCCCoOCoCoooooCo® 
ooneo SCOPE MOASHWMNIV25e 
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ee 
oooounooococe 


eoocoooooooso 


eceoocoeocecocsn 


cocooocoooo ooooeoerser+rooce 


coveotooco 


oF deoooceo 


FORTE ccccce seneneeed percwt 16 
TT | eee rere ~ 13 
araway...prewt 40 
CREE 2S esecoserecesics pet qr160 
Clover, red .........per cwt 80 
WRIEE cooscocs eccccccccecosces FO 
CoPlamder srcccrccccccscccsccce SB 
Linseed, foreign. ... per qr 60 
Bontbay ....ccccorccscsssesee 48 
= brown...per bush il 


wi te FOOTE eee eerenesenes 


1 
Rape per last of 10 qrs —_ 


Silk—duty tree 
Surdah i Ib n 
CossimbuZar .......s000008 


Gonatea SPCC e eee ee eet eats ° 
JUMEYVPOTE .....0000.s.e0e00e 8 
Comercolly.....cr.20ve 8 
Hurripaul ... eccvces 7 
Radnagore .. see 8 
China, Tsatlee exnesecssenense ED 

TRFOCU ccercronesosvemane « 
Ee cena 30 
Re-reeled China ........ ee | 
Raws—White Novi......... 0 
Fossombrone ......+00e008 ve 23 
Royals....... cccceccestoc:sese 14 
pee wececese 14 
Orgnzines—Piedmnt, 22-4 23 
Do. 24-28...cccccscooe 23 






Milan, 18-20 .......... esses 20 
D0 22-24 ccoccoseee evvee 20 
IDO BOBS ccosvcdscccrree BD 
oe eee + 20 


Trams—Milan, 22-24 ...... 18 
Do. 24.28 «00.0 18 


Patent Brutia........0:..00ses - 24 
Japan Kaw—Myvybash ...... 13 
ED Gresditnonereiee ecccececee 10 
a weccevcesenn «=O 
A cevecvee 18 
TE vsccccinmeeicndbleni a> 
Mastah..... gueeeneese. @roves » * 
ACCHEZAN ...000000008 cooo-ve 0 


Spices—Pepper, duty free 
black, Eastern......perlb 0 
white do ss... cossceee O 

Pimento, duty free 
Mid and good......perib 0 

RE aS * 

Cassia Lignea, dy free.p ct 48 

Cloves, per lb—Zanzibar... 1 


BIE .ncwnsnnnsscen ecvccenee - 3 
Ginger, duty free 

BE. TndiG....ccc.cese sper cwt 36 

Fair Cochin.......secs.see8 50 


Mace, duty free seeeeeper lb 1 
Nutmegs, duty free ......... 2 


Spirits—Rum, duty ‘10s 2d per gai 


Jamaica, per‘zal., bond. 
15 to' 25 O P’.. sees 

B30 10 35 —  ceeceeee 
fine marks .......000. 

Demerara, proof...... 

Leeward Island — ,,,.., 

East India _ 
Foreign = cece 

Brandy, duty = - per gal 





hh BD ue Co OO 


lst brand { 187] 


in hhdp > | 1870 ..... wee 
188B".....0000 
Geneva, COMMON ,.,......0008 
PIMC cccvcccceccce ove 
Corn spirits pf duty paid 1l 
Spirits f.o.b. Exportation: 1 
Malt spirits, duty paid ... 12 
German spirits ......cc0+0:... 1 
Sugar—Per cwt, 
British Plantation,grocery 21 


@Cwenmowan 





a pohaientin - 16 
Foreign Muveov., grecery 21 
FORNDIAG ~.00F.s.cccrecesevesee 16 


Mauritius, crystalised— 
RECIDR ES sine Oh 
ERR ES cctcccctneysss SB 
10: 4B~-<crcccccrsen. 2) 
Syrups, low to good vellow 18 
low to fine br wn......... 14 
Bengal, low to fine yellow 18 
Low to fine brown’... 13 
Penang, low to fine yellow 1s 
low to fine brown ......... 13 
Madras, low to fin@‘ery#..., 21 
Native, low’ to tine 


aoe TE cocccee ereccceesooese 34 
Tn o 1 
earn fair ‘browir ......... 16 


Muscc vado,. A veeeesecewebvecen 12 
Siam&China.lwtogd white 22 
low to fineryellow ...... 18 
low to fine browrr ......... 13 
Java, low to mid. white... 23 
low to fine yellow & grey 20 
Cuba, clayed, Nos. 12 & 14 2] 
10412 20 

Bahia & Maroim fine brown 
BO GOUT -<cnevcosesccescnses - 17 
mid, to good brown '...... 16 
SET IE Sensesscecnsscenss 14 

Pernam, Paraiba,& Maceio, 
GFOLMOW wccccresscovccesseseesse 18 
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a 37 





20lb do No. 1 


6 
Crashed, “ti” in bris 26 6 


nly f.o.b. at Ai oan 
-0.b. at Antw: 

4 and 3 Kilo loaves soveee 30 “O 
Crushed, No 1 in barrels 26 


Saltpetre— 


Bengal.....cu.---8 per cwt 17 
English, refined ......... 22 
Nitrate of 9008 .oesecceseeee 11 
Tallow—duty free; per cwt 
Sa en, — C... 48 


ee ooo PF bri 25 
TT 


Tea—<uty 6d per Ib 
Congou, fair to good 
Kaisows, fine to finest... 
Pakling, fine to finest .. 
NwSeason’ 8 Oonfa&Moning 
Ning Yong and Oolong .., 
Sowchongs, finest ..........00 
Flowery Pekoe, tine to flust 
Se ee 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.,, 
ELYOOM, BOE ..0.cccccccccveens 
Young Hs son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune..,.., 
Japan, fine to finest .......6 
Assam and India ,,,.,..... 
Timber — Timber and 


Hewn Wood—Dantzic 

& Memel fir...per load 45 
Riga fir .cocccovccccccccescce FO 
Swedish OF.cccccocccccocccce 45 


Canada red pine coece 


— yellowpiue,largell@ 

— smal} 80 
N. Brnswk.&Can. Bd.pinell0 
Quebec I +110 


Baltic oak . 
African o: ‘zk. 
Indian teake ......... 


SOO e ee eeeereeeee 





stereeereesecesee 20 


Treaele........... cocddeeveverne 1A 
Dutch, refined, f.o.». in Holland 
20 lb loaves superfine ... 26 0 


oe oS woe oo 
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sgne "210 
Wainscot loge 19 ft “each 765 


ceocooocecoowoceco 


= PO 





* 83 
0 
27 


25 
19 
16 


0 


SCNeONOWKHwNoONNNMPNHHO CO CO 


SSSSERAS 
ccocooceococec]e]]o 


SSos 


Deals & Sewn & Prepared Wood— 


Norway,Petersbgstand £9 0 


Swedish .... 


RGSHNAM ..ccceccecedvcccccece LL OC 


Fintand' ovrveres 


Canada ist pide. oVeudeweees * 


— 2nd 
American spruce ......... 
Dantzic deck, each ...... 

Staves— 





Baltic, per mille.........£180 
(luebec, per standard do. 35 


Tobacco—dy3/plb&5p ct. 
Maryiand, per lb, bond...., 
Virginia leat .....c.cccccscsses 
_ stript tee eenee cesee 
Kentacky leaf ....cecsccsees 
_ stript seetereeeeee 


Negrohead .........duty 4/@ 


Te 

BERORINE, - cccscsviovnceniastcasere 
— cigars, bi duty. 

Turpentine—per cwt 


American BPiTits .eocce..cooe BB" 


PVCU QO sccccnccocesenscisace 


Wool—English—per pack’ 
Fleeces 8. Down hogsij. £16‘ 6 
Haif-bred hogs ....0000 160 ' 
Kent deeces ....4..0..008 1610 
8.Downewes & wethrs 16 6 
Leicester do .....cse000 15 10 
Soris—Clothing, pickick'18° 0 
PLIME  cccccrerdecocewen 290-0 
Cheice SOCeceeeedesecoese 16 0 


SUPE? ccosscecoceersoeee 


Combing—Weter mat’ 


Prime~...... wceceeveces 
CoOmMON -cccccess+ 

Hog matching.... 

Prime imavching...... 
COMMON ..,.00eeers iene 

Coloniai—jrib 

Syaney.-Fleece & lamb... 
Scoured, VE....ccceveecree 





Un wWasnedd cevrcossssvveve” 
Locks and pieced ....06 


Slipe and skins i.....000 
P, Philip-Fleece & lamb 
Seoured, 16. odeccicdocesis 


Unwashed seeeceeberbecre | 


Locks and pieces. ..... 


Adetaide-Fleece & lamb 1 


Scoured, &......cccccccce 
Unwashed -.......ccccsees 
Locks aud pieces. eee oe 
V. D. Ld-Fleece & lamb 
Scoured, &.....cccccessee 
Unwashed seen eeceeseeree 
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Beet—Amer. & Can.pr.te. 0 iow to fine brown......... 15 Guee Hope Fee Tae tts 
Cheese—Edam new.....0000 63 Egyptian, good to fine saan 1 
oteccdeemnes cae Crystalised ...ecs..e..-.. 25 BScoured, Wé..a6.asee 2 3 2 
BE secctnneiererentenses low to fins brown .,........ 13 Unwashe't suena } ve" 
papain Se rer SS eens ttiestitieiseetsiiisilitiestaestietisleti fill et ie cel 
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Che Economist’s Ratlwap and Mining Spare Hist, 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
































RAILWAYS. _ RAILWAYS. “RAILWAYS. H 
ORDINARY SUARES AND STOCKS. ‘ PREFERENCE SHARES & STOCKS, wiTH DtvipENpDs Con- Lives Leasep art Fixep RentTats—Continved | 
ae § yA ; E . | TINGENTON THE PRorits oF gacn SEPARATE YEAR | ~~) = If 
shi Mets 3$ | 7171431] Stk|100 [Bristol and Exeter,4} % «cal | © | - 2s 
waned 2/s{ Name. == | _145180/| Stk|100 |Caledonian, 44% sessuetand® ~~ tints iene Leasing |S | 
Issue. | & = 1x ™ 1112122/) Stk|100 | Do Scot. Central, min. 7 %...| ... m | & Companies. ise | 
S ccaanine —_—— '— séaseod om nn = ha 4} = _izedeomable®.. ae —-| —__—__. | _. 
2. Stk 100 Bristol and Exeter... .co.cceeseeeees +139 ‘ Sst Scottis! , eee 100 otting. & Granth. R& C' Great Northern 08 
pares: sth! 200 een sensssesnaeesssssnsereesees LOS} 88 4691) Stk|100 | Do 4 % convrtible, issued at80| ... 25 | sil Preston and Wyre... bade NW el. ¥ 2 
28773) 20 | 20 Cornwall ........-.: cvcessevecsces| 6 4000007) Stk 100 |East London, 5 %, lst Preference! 85 Stk/100 Royston, Hitch.and 8 Shep Great Northern 143 
13200007, 20 100 East London “(Consolidated) se 62 2980001) Stk} 100 Furness, 6 %  -secssesssesssseeeseeses| 140 Btk\100 Shrewsbury and Hereford 
15420002) Stk 100 | FUrness.....sere-seeeeeeeeserersereoenes 132 2275008) Stk]100 | D0 8 % ..cccc..occcccccceecese | 8 % Rent Charge Stk L2N-W &G.W. 148 





woe 102 2270001! Stk|100 oN even 
60000; 10 | 10 


50000} 30 | 10 | 


Do 43 % perpe 
Do convert, 72, 5% till 1 Jy,'77, 124 
Do do 1873, do 1878| 12} 
Great Eastern, 44 %, 1861-2 ...| ... 


47277107 Stk 100 \Glasgow and South-W estern 
83502287 Stk 100 |Great Eastern saceerenaease eenseeees| | 444 
523690) Stk 31 Io Scrip, issued at eee : 
Soenaal Stk 100 | Do East Anglian, No. 2 .++...00| +++ 905118’) Stk} 100 


Stk|100 ‘Victoria Statn & Pimlico Gt. Wstrn & 1206 
Stk 100 Do 43 %.. cee PO wabeceenmncste 
20 | all West Lon ion, ‘Ch Ass SA) W. Lon. Ex. 
20 | ) all Do Class B... Lon.& N.-¥. 


seeee trreeee © 



























































: 
669631 Stk 100 Great North of Scotland ........., 83 1122600/| Stk}100 | Do 5%, 1862 nroove) ove 20 | all DOCias6C.....corcocecece J eo | ee 
yeziizol atk 100 |Great NOrthern ccccccccereseecsees .|334 12044101) Stk/100 | Do New 5%, 1863 .ree0e! ++ Stk}100 |Weymouth and Portland...\G. W & S. W....! ... 
11592751 Stk 100 Do A A recvesno dvd. "til (136 316386/ Stk 100 Do de 5 % 1864 ... en DEBENTURE Stocks 
1159276!) Stk 100 | Do Bf 6% hasbeen paid B 1|138 j 446281!) Stk}100 | _ Do 6 %, 1872 ......| 7 — cine 
4642632) Stk 100 GreatSouthern& Westrn (Irelnd)) ... 3373000/| Stk} 100 \Great Northern, 43% Perpet. Pr 10: } matte hes 36 
14123027, Stk 100 |Great Western, Consol Ordinary |11"; — a me ae Petes. % Al ms ‘rised | 5 3 sei eS | . 
2 00 |Highland ...... sae cnesaraceseeseeececes t } 0 pre eecceceece . = \@ } i ee | © 
a otk 100 | Selon and Yorkshire ...... oe 62363414) S'k|100 |Great Western—Consl. Pref. 5% 11173 ieee: |e =o 4 
48809107) — 100 |London, Brighton, & 8. Coast... 1'5 613650/' Stk!100 'Highiand A, 44% ccccccccccccee | eee 6243957, Stk 100 aedenen on — ¢ 
987045!) — . aa Preferred inst ccaniatedlenedmmen’ 128 400000/) Stk|100 | Do B,5 % aman alteateiiainiamimasis eve 3891611. Stk.100 |C 0 ee -. Eweter ......ccoces 1% 106 | ; 
987045/| 3 Deferred ........ cere Tt aoe a scot lameaahire D561 rc New 4 ba 4291502) Stk 100 |East oo eigen Od.....0+0e + » 112 If % 
Stk 100 n.,Chat., & Dover, Arbitration) < oul St ° ce 4ONGON. 00. ..0cececceeseeses $ %/128 
seu Stk {100 |London and North-Western.......143) | 6077501 Stk 100 | Do 5 %, 1865.-..scccccssesesseesese: EE SOO | DO BOTG ccs ccscccvevvevseneens @%\123 |] ¢ 
8073721/. Stk/100 |Londen and South-Western....../122 883000 Stk 100 Do 4} %, 1872. a ta "|109 as - Or a om oe le cca, Raa TEE f 20 x 
6506507, Stk!100 |London, Tilbury, and Southend. 85 130000 10 | 10 | Do 5 % 1874...... ../119} 10867320 Stk'100 Great E tte seeececceteesennennes 4 %, 1024 || ~ 
$926473/| Stk|100 |Manchester, Shelf., & Lincolnsh| 7 650000/ Stk 100 Lambennegaan, &. “4h %, "1858 |107 15100002 Stk'100 | Do r satan 1B .cccen eecccevececes 4 Lol : 
7830407) Stk/1C¢ Do Prfd. (Defdreevg no div) 103° 1339001 Stk 100 Do do 4 %, 1860} 92 2926334) Stk 100 | Do B. se} sressesnsenea % 123 || mm 
788040 Stk|100 | Do Defd (tll6%is pato Pris | 42 | 716005! Stk 100 | Do do = 44 %, 1861/107 | cio o59/l Stk'100 |Great Nortt, sFedeemabie...5 % 130 
38730302! Stk!100 |Metropolitan.....+.+ssesereeensere 2 9430001 Stk 100'| Do do 44 %, 1363 107 4675153) Stk'100 Great Wes MEIN cevseeee tresees Ae | 2045 | 
676701) Stk 100 | Do Prfd. Defd reevg nodiv) 8309701 Stk 100 | Do do 5 %, 1965/1139 eenasei|au'3e0| De. S & 108 || 4 
67670:| Stk 100 | Do Defd 7'til6%ispdtoPrff |... | 1661335/ Stk\100 | Do No.6 65 %,1866/118 | 97595.5)\sekll00| Do ° ; 
2250000/ Stk, 100 laa neremas District.....c.cccccees 47 322095], Stk 100 | Do No. 7 6 %, 1866/118 2079968: Stk i100 | > Silbegnteoa 4 
300001 10 | 10 |Metropolitan & St Joh::'s Woo a ios Stk 100 | Do Consolidated Pref. 5 % ...... 11s 9577911] 8tk|200 ‘Giehland 27 
18800388 Stk 100 \Midland “C. nsolidated Ordnry 3 500000! Stk 40 | Do Serip.. os 4169184) Sek ee co - Seecntcascocesceseccesodte | x00 # 
8300002 Stk'100 |Monmonthshire ......-++ ee et aa 4694183! Stk 100 |Lon., Chat., &e.. “Arbitratn, 4 % | 704 417 3501 | Sth 100 | I ee va and Bi Yorkshi ire... \ + | 5 
3795658], Stk 100 North British erseneecesavceesenseeees | LUZ 2197666/ Stk 100 \London and North- Western 5 oe | :208 1306239:| Stk!100 pen _ ackwall ......44 6 i 
17319770) Stk 100 [North-Eastern Consois ......s++0+-) 197 240000/ Stk, 100 | Do Bedford and Cambridge.../101 3235079); Stk 1100 “enn phe hton QC oceseenee : 106 | 
13500002, Stk) 75 | Do New 1375, Serip....ce...eeee| +>: 3000002 Stk 100 | DoShrewsbury & Welshpo 11} 108 saanenel Stk 1100 a ale ‘Chee aon atentennennss a3 sle | f 4 
5 1975000! Stk'100 |North London ........ ececee eseseseees| LSU _971107/ Stk 100 |London & South-Western, 43° %, |109 714082 Stk!100 “De 2 Jhat., & Dover Arb : 0 |] % 
‘ 32301407 Stk 100 [North Staffordshire..........seeee 70 16000001 8tk 100 | Do do 6 1120 1664520: Stk/100 ae cescensecsevecs seesenees ‘i ¥s 
2760002 Stk 100 Rhy Mey ..ecccccecseeeeseeneee eevee) 40 10000007 Stk 100 |Manchster, Shff, & Linc. ,6 % 1 865 1107 31700 | Stk!100 | 4 — and North West b | ; 
7730037, Stki100 [Shropshire Union .ss.seoe ceseses.| #2 10000007| Stk 100 | Do do 6 % convrt|l14 soneses Senlto0 {Le O ssevsesenens woes ssesenenedl O) sve || 3 
6362487, Stk 100 Somerset and Dorset ........+....+. ot 16800001 Stk 100} Do do 6 % 1874...,112 2615:7 | eh on 4 oe South Wesiern A$ %s/104} || 
1569665’) Stk}100 South Devon ...ccocccecccsessesesese) FO 3000007 Stk'100 |Metropolitan, 5 % ......cecceccseee 115 “wosese Stk Sam item: ine _do 13684 lose | { 
3604340!) Stk 190 South-Eastern .....seeserseeeeeerrees 126 100000) Stk 100 | Do New, 5 % cssccecesceeseeeeeess 115 300000, | Stk!100 cae TY Ke. ssese-neeee th 105 | : 
21501107! 3tk\100 | Do Prfd. {Defdreevg no div 133 6000001 Stk 100 = Do 5 %, 1869 ...sce-eesee asia 116 4562990.|Stkiloo | De heater Sheffield, d&c...5 %' 124 | | } 
2160(10?| Stk|100 | Do Defd ('til6%is pd to Prf 117 2500001 Stk 100 Do Irredeemable 5 %, 1872 ... 119 @ or a Stk!100 os ce ao 4; vill || ; 
I 127550! 20 | 20 Staines, Wokingham, & Weking) 2>} 2600001 Stk'100 Do do 5 %, 1874 ... 118 esate | Stk/100 | fc stromans ison easomnpe@>” — ia 
1110060/ Stk) OO pg Ree | 16000002 Stx/100 Metropolitan District, 5 % ..... = 1391841 Deane come seessense sees sesee evens — % 11d} 
250000/| Stk/100 Waterford and Centrai Ireland) 15 70006811 Stk 100 Midland 5 % Con. Perpet. Pref.. 3021577 | St 100 |Mi a District......... » 142 || 
2500001 Stk 100 Whitby, Redcar, & Middlesboro., 37 164375. 16116 Do5&% New, opt. to con, Ag’77 30 . 5343150. Stk 100 Worth apse ‘ Obs 
oe ————— 189162 16/16 Do5% Pref, 1873, do Aug. 1330 = 4008798 Stk oan : > wy / 103 
2 PREFERENCE SHARES AND Srocks. 193750 12 ~ Do 6%, UST Bcccccccvccecccececceeses| 00790 Stk 100 | Do E.P. and 120 
4 ; . . 3850198/ Stk 100 North British Consol. 4%, No. 2,/ 97 eee a — North ma : £ % }i05 
11238147 8tk'100 Bristol and Exeter 4% cocccccccces {101 2419572) Stk 100 Do Edin. & Glas., Ordy, 44 % |225 osama a - 7 Do teeteeeeeseesearenseeeesersees : 114 
[ ; 3760007 Stk 100 Caledonian 5%, NO. 2-ece--seereee) ++» 4210007, Stk\100 | Do con. 5 % preference 1874... 21 saan . nee aye Teodor svsrerceesseneeres Ab% 113 
a 276343! Stk 10¢ Dodo Aberdeen, gua. 6%...... jo 10. 0060/' Stk'100 | Do 4} %, 1875 cccscsse seoeeeeee "|106 a — 100 eee Staifordshire .....4... 4 6 
ie 1500007 stk 100 Do do do 7% eerereeceeesnsernnnenens| oe 1869000/' Stk 100 Nortn-Eastern, 44 % redeemb e| 103 185 > a lOO wows } i CVO ccocccccccee seeee ) 23 
5 830000] Stk 100 Do do do Ordinary..ccccrecseeses| oe 5350001 Stk 100 Do Stockton & Dari, Class D* a onan Stk) 100 x a E aster 1 Perpetual ...4 ‘04 j 
‘ 600000/ Stk 100 Do do Midland,.,......cecccsereesee| oe 2643000/| Stk | 100 Do 5 % redeemable......... Jail 3 259150/ Stk! 10¢ FO GO 1507 GB .ccocccncccccsccceld 127 | 
; 200000! Stk\100 | Dodo Dundee and Arbroath... 1668663, 6 | 6 Do 5 % Con. Jan. 1876 . ea 
4000007 Stk all Cornwall 44% guaranteed ...... 170000, 8 | 8 | Dod % con. into ord.Jan. 1. 137s 12 i95-400 Aslanuic SRAGHENG. 
156250), Stk, 100 Glasgow & Sth. Western gua. 5% 16665712 12 | Do5d % redeemable Jan. 1, 1884) ... aot 0 00 Atlantic & St Lawren resilo) ij} 
650000! 100 100 Great Eastern, 5% Natropotitan| 11812502 Stk!100 | Do Blyth and Tyne, 4% ....../101 oe — “pe Do 6% Sterling Mort. ionds 102 
a Stock, issued at 105 w+...) «.. 700000/| Stk'L00 |North London, 44 % (max 5 %)} ... Re ath it00 1B Do 3rd Mortgage Deben., 1391100 | | 
9600007 Stk | 100 Do E. Countie es Exten. No. 1| bs 9710001 Stk 100 \North Staffordshire, 6 % ......... 116 7 = on oo a —— ro wen & C.indiag Ne ty 
960000/ Stk/100 i Do do do NO. 2rescocesesees — ° 3600007, Stk!100 Do 4} te TEE IS 20 | 105 2976001 100 ‘loo Ded & | . _ a tronk ref - on 
6418171 Stk|100 DO do 6% ccccccccorerscccccssvecs | see 2130001 Stk 100 |[Rhymney, 6 %, 1864... ea Eile ‘ ( » do 6% » B ids lst Mort....... 95 ’ 
132380/ Stk| 100 Do E. Union 4% guaranteed.. 97 850002 Stk!100 Somerset & Dorset 5 % , Ist Pref.| os ae oe a > do 54% Bonda 2nd ort ..| 87 ; 
306000! Stk 100 | Do Norfolk 5% Ext., 1946... w+] one 908807 Stk!100 Dodo 5 % 2nd Preference Siaas Sane ~ 1 100 ‘ 0 (Canada S« va hern, Ist Mort. 7 3 
1050001 Stk}100 Do do 54% F BOO seceezeoor ous 3600002. Stk! 100 Do Bath Exten. 5 % Pref. shrs. — “ 100 = Dei e rara 7% perpet. r ference 148 ; 
$6980! Stk|100 | Doce 6% Wav. Val. 1847 ...| 6 | 5566487 Stk/100 South Devon, 5% ......sse-seseseeeees 16h accused Ori tee (Ree nal prctorence...|520 f 
125896/ Stk\100 | Do E, U. Harwil sh, 4 % seecceees ‘oa 2024290)! Stk!100 South-Eastern, 4} % a ae = are oe , ett = sengal, guarai tee 6% 115 ! 4 
1874501 Stk/100 | Do do Woodbridge Exten.do “| 93879517 Stk 100 | Do 5% sececeseeee.. (119 | 26145920 Stk 100 Ea-t Indian, guaranteed 5 % ...117 | | 
1298262/ Stk |100 Great Northern 5%  ssecccoseseesee 122 ca — caantalecen aie eee ee cance —— _ | 10988594 Stk 100 Grand Trunk of Cana a. ......... 10} 
7500001, Stk |100 Do 5%, redeem. at 10% pm...) .. Failure of full dividends in any given $-yeuar notto be 5000007 100 100 Do Equip.Mort.Bds,lchrz.6% 101 
810000!) Stk|100 | Dos}% do do do... 103 | madegood out of the profts eee COOG0T LOO | all | Do Bnd dO.vanercereeeen| 96 |] : 
0000001 00; Dod do at 5% pm ... 108} $218149/ 100 100 | Do lst Preference Bonds...,,., 51 g 
es, a | DoLeeds, Brad. Halitax 6% re LINES LEasFD AT Firxep RENTALS. Ai = : + a - 2nd to ow 34 | 3 
10901 Stk|160 \Great Northof Seotland, lstpref. ; | ie 7 166% 100 100 Jo 3rd do Stock..... . 19} « 
1320100! Stk; 100 |Great Sth. & Wst. (Ireland) 4% ele Leasing sa 90000! - 100 Do Island Pond Stl. Mt. D.s 5 ii ¢ 
68408787, Stk 1100 [Greet Western — Rent-charge'| s = Name Companies. soe = ae 100 or Do 6 7 % Perpetual Deben. Sep : 
erpetual guaranteed 5 % ...| 21 m | Ae = 1£306000 Stk 100 Great Indiwu Peninsula, gua.s% 17 | ; 
11805514 Stk) sa | p. Consolidated guaran. 6% |120 — —- OS ive 20 | 12 Do New do 5 143 |! ; 
456000 100 | all \Lancaster and Carlisie,4}%...... | ce Stk 100 Birkenhead .....ccccccseeeees| Lda N.W.&G. W 102 5938 20 6 Do New do 5% 8 |] i 
7940407 Stk|100 |Lancashire and Yorkshire 6%...) (45 100 | all Do 43 % Pref. .....c0ceee- BIO ccconercecee| 108 217¢ ) 20 2 _Do New do 6% 4 |} ; 
260050’, Stk|100 | Do Barnsley, 61 3s 10d% ...... i oa Stk 100 Buckinghamshire ..... ---|(Lon. & N.-W.../102 26806; 204 204 Great Western of Canada........ 63 ; 
2877941, Stk}100 | Do6% (East Lancashire)......| Stk 100 Chester ard Holyhead . eal, Ue Sovmmnavecs 59 5470001 100 LOU Do 5¢ % Bonds, payable 1577 34 x 
638048! Stk/100 | Do 4$% (Black! urn purchas+ | 09 Stk) 100 | Do 5b % ccccccccccccceccce| DO scoccecceees| 122 112700100 100 Do6 % do lo §=—«:1590...| 80 e 
1955860! Stk|100 |London, Brighton,&S C 5% guar = SR SURO  cucssensseinere pansh t Laeemeemnniel ae 245640/ 100 100 Do 5% Pref.eon.tilan.i, 18%! 58 || 
270000/, Stk,100 |London & N.W..C.&Nuneaton5%, | Stk/100 Clydesdale, guaranteed...|Caledonian ...| ... 199940100 100 Do Perp. 5 % Debenture Stock} 69 
1712652i Stk} 100 [London& 8. W..,7% ,late 3rd Shrs. | Sik) loo ne wage Stour eens £5 E.Union.& G.E.) + oe oe . | om ni bridge,6 ‘ Mort. ids} 103 
325028) Stk/100 | Do (Portsmuth. perpet. anns.)| ... Stk!100 Dundee, Perth, & Aberd.J./Caledonian ...| «+ 660007100 100 »6 % Mort. Pref. Share do.) 10 
872000) Stk| 100 IManchester. Shef., & Lincoln.,6% | 140 Stk/100 | Do Preference .......0000+) DO seoececeeees Ew 100,0007) 100 ... Levis (Quebec) & Kennebec Serip| ... {4 
476494! Stk/100 | Do Ist Preference .......00-..+.. | -. Stk 100 | Dost Class Preference! Do .......+0.. | eee S692960" | Stk 10 Madras, guarANeed DM veeceem |i L4E | | 
559508! Stk/i00 | Do 4} Preference ..........000..++- Stk,100 East Lincoln guar. 6 %.. -|GrentBorthers| Afiv, 20, 2 Vo 5% seesenee 45 
366698!) Stk | 100 | Do do do a8 75 Stk'100 Gt. Eastern,Newm. &e5% \Great Eastern.. 1000000 Stk 100 Do lo _ > ee ico 
62830 10; 65| Do do redeemable 6%| 7 Stk\100 | DoE. Anglian BE Becel DO cccesccceces B0OOU0!) StE Li _Do ; 10 43% --.| 04 
260000! Stk|100 | DoRed5%S.Y.Rent charge 1363. Stwj/100 ; Do do C 7 %  ceccccsecece} DO cocccocccsee l 0000Gi) Stk 1 Ma ‘ras Irrigation & ¢ . ruar.| (08 
4000002, Stk\100 | Do Irred. do do Stk,100 | Dowco No. 1,5 % etéeneh A cipecensenins 40694) 50 60 |Melbourne & 8 Bay | U nit} 66 
7410201; Stk}100 | Do7 % do do Sth | 100 Gt West., Bristc! & Exeter, eee a) LO Do6% bonds, payable 1880... 105 
$087306:| Sik}100 |Midianc 4% Con.Pert. Rent Chg: | 101 & Sth. Devon Cos. 44 % Associatd.Co. ‘sl109 ws 100 100 | Do 6% do do 1395...|101 || 
4600177:| Stk/100 | Do 4 % do guar. preference .../101 10 | Hammerswith & City 5 % G.W.&Metropol 335000 100 Mi iiand of Canada, Stig istMr:| 50 || 
2444129), Stk/100 |North British Consol. 4%, No. 1/100 Stk|100 Lancaster and Carlisle ...Lon. & N.-W...'245 210004 100 'N.uf Canada, 6%, lst pref.Bods| 97 |4 
453121/ a 100 ae Hall &Bciby ee 101 5tk|100 London and Blackwall... — Eastern. 107 1393001 100 100 s Do 5 6% 2 2nd , do 3 
1880422/) Stk | 100 © Hull &Seiby pur wns 103 BEEI100 | FOGG D. ceccesserceccccces i iaaieianetinn ied 332001100 ... [Northern Exten.6%g.by N.ofCan | 39 
20900001! Stk /100 Do 43% redeemable ... ecseene: “Me 3 Stk/100 eee Greenwich... . South-Eastern. 66 44100 100 100 Do 6 % improvement Mort, | 2 
’ 17918917] Stk|100 | Do G. N. E. 4% ...ccocccccccs cost cee Stk 1U9 | Do Preference ....ccccoee, DO sevcsceeeees 121 $000000/) 5tk 100 |Oude @ Kou llkua guar. 5% .../°16 
/ 60872| 25 | 8?) Do Berwick capita aneagsetescdl ane Sth/100 (Lowestoft cua. 4 % eoovee Great Eastern... ... 11075341) Stk 100 scinde,Punja .& Delni,gua.d% ae 
r 450000/| Stk/100 | Do Stoctn. & Daringtn.a. 6%) ... Stk/100 | D0 6 % ...-cecsevee ciadasiaatodt:. aN oeeenen wanes 221161; 20 &| Dod % siares......... : 6s |{ 
ne 1050000 Stk|100 Do Stocktn & Darl. B& C, 6% | 144 Stk/100 |Midland, l:radford, Pref. Midland ....... 2ovv00! Stk 100 jsouth ludiaas, guaranteed 6 si} 
¥ 2787311] Stk|100 | Do West Hartlepool ........../101 | Stk 100 | Do Matlock, 5 % secscooe} DO sessesceeees BO MTL BO senrssnspeoseocecccevee aiaieiaaias WH 
eS 65500) 20 | all North Staffordshire ............00.! 244 } Stk/100 |Mid Kent (Cray Line) cool Lece Cag & Dr cce +. | Stk 100 Do 4; Lpitettseesneenaseneenes coer) 9 
$ 211000/ Stk all Sevenoak+,Maidstone&Tunbridge! 107 60 | all Northern & Eastern, 5 % Great Eastern. 6500100 100 |Tasmanian M. Line L., guar.s5 1 | 
$3630:1/| St*|100 |South Deron, rent-charge.........| 120 60 |alli Do6®%. . Great Eastern...,| 660001 100 10 | Loren ont », Gre ,and sruce Rail. i 
40006 | kore all South-Eastern Kead.ans.1i0s6d) 25 Stk'100 North- Eastern — Hart iepl.N -E _—Berwk.| sas . | Canada, 7% B s lst Mort 
9843007} Stk \100 DO 4B% ccccccceccesecese eovcces| 110 Stk 100 North & Sth.-West. Junc, L&NWM.&NL 170 457600100 | all } Wellingtun Urey & Bruce K 
1650007) Stk) 1100 a Vole tor B ccsceneensecesesensee 1195 Stk!100 North British Con, Lien,.,, ..0...--0sereeesseses, LOO ‘ Canada 7 % Eds, ist 70 
i 
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RAILWAYS. B 
Fa ne ll cg Forricn RalLway OBiigations: ; —— RITISH = 


5 Paid. Name. 


a ———— ———— 





Name. —|<—— Name. 












Share. 
Paid 





* Ipacheton, Limited 
|Vevon Great Conso 
73} East Basset, < TMlopas’? 3 % 
2/146 East Caradon..........0...| 7 
61 14/ |East Wheal Grenville ... 
4/9'0 |East Lovell..........cccccc- 
all |Great Laxey, wimited.. 
2/ Hingston Downs ......... 
“ Marke Valley verreorsennan 
3¢ \Mwyndy Iron Ore, Lim. 
16/16/7' Providence,“ UnyLlemt® 
1} South Caradon 1.........../120 140 
6/5/86 South Condurrow ,.,......! 4 


ve |443/9 south Wheal F 
20 | 96 | 26 [Eastern of France .....+....cs0+e-s. 5%) a 1 8 | veal, Franeee... 

















a —_—_—we = er 
50148 10 all Antwerp and Rotterdam ........ 19 | 20! 83 | par Antwerp and Rotterdam.........3 %| 


a 
am 


pac te ' 1 ee ow . . : pens 


9000) 20 all Bahia & San Francso. L., g.7%)| = 100 | 7 \par Bucharest and Giurgeve, guar. 
2 


Belgian Eastern Junction......... by Danubian Principalities. 7 %/|102 
$5000 10 oe Bolivar, Lim ted a leer 100 | 6 | par — ATEONLINE soereeesersereneee 7 %|103 


BOD | on f ome } 





99720 10 ail Buenos Ayres, Gt. Southern, L. 13 


wee eweneeeee POOR OOO Ee ee rete te nneee 


oR 


aT ow 
100 33 | par Central Uruguay Monteviedo... 7 %| 75 


_ 


830450 Stk. 100 Do6 % Debenture Stock ...... 110 


aoe 
= “ 


61650 Stk.100 Do7 % O.........-0+0 pososnnenusie 122 ee ove | ove Charkoff-Azoff, gua.by Russia 6 %| %6 


35000 10 10 Buenos Ayres & Ensenada Port, ese | see | eee Charkow-Krementschg, guar... 5 %| 95 


ere hte 
gin, 
> ge eames 


Limited, 7% Preference shs. 9 | 84% 38 | par /Dutch Indian, guaranteed ...... 44%] 87 


er 


60000 20 all Central Argentine, L., gua.7 % 17 84} 38 par | D0 1880  .cc.ccosvcccccescccevccccce 46%) 87 


17440 60 all Centra! Uruguay of Monteviedo BOD 1 BE POT l DO ROT? ccaccscccscssves sand ries 5 % 


et | 
anny 


109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %| 82 | 


7 % guaranteed preference... 14 


ie 


ee ee oe 
iret in agin x 
eer Fee ed 


8100 100 100 Copiapo ........0...s00..sseesees 88h 


ood 


all \|Tankerville, Limited..,.... ui 6 
DER iB cvscscontcinstisanes, i6 1 
all Van, Limited TF eee eeeeeres 38 
3116/8 |West Basset 
124 | West Chiverton............] 1 20 
652 | West Seton .........cccssees oa 

1 








4 75)| 5 Great Luxembourg . 


69760) 16 al Do Registered ...cccccoscssceseoee:| 19§ | 20 | 76 | 25 | D0 .recccccccccscercoeeess 


a 


ere ye Nas he 5 ~ 
Pht at ey 
Pe As 


60u00) 16 | al) | Diinaburg & Witepsk, L., = 19} 
122000) 20 al! |Dutch-Rhenish ....ccccccosscsseeese) 362 | 100 | ... | «+ |Havana and Matanzazs...... 


3000] 20 8 | Do NOW ccescvsseserersevecserseees| LL | 100 | ae | ove | DO 1865 ..corsssoeeeeeeees oneS Ilo» | BER. | 200 [et foie or een : 


Feo 


50001 BO 1B 1. The Biase aanerseenserre ene. 100 | 10 | par |Iquique and La Noria Railway 


32000! 20 26 East Argentine, Limited, £.7 %| 9 Peru, Mort. Deben. Scrip ... 


5} |Wheal Basset, “Redruth” - 
83 ... |9/12/6|Wheal Grenville ......... : 
ro _ COLONIAL AND FOREIGN MINEs. 

73 35006, 2 all jAlamillos,Limited ......) 2 
97 60000} 1 {i Almada & Tirito Congol.!) 

t> | 70000 all | Silver Miuing,Limited|¢ # 
si 20000 TF  TIIIIIID geessictnestienas 
1 2 

2 92945 
10 23500 
zs 300C0 
25 25000 


100 ; ... | ... |Kursk Charkow Azow ...... eenene 





17600, 40 | 18 European Central Railway, Lim.| 





| Ist 188 ....cc-.c.ccccvssccveseceee «». |100 |Matanzas and Sabanilla ......... 
112500 20 a}i |Uemberg-Czern.-Jassv, Lisaited,| 
guaranteed 7%, 1st & 2nd iss.| ry 


40000! 20 26 | Lima, Limitcd.....cssccceessseeeses { 





: 
s 


100 |Mexican, Class A Mortgage... 





83 


7 

5 

7 

8 

/100 | Do B OF . anita Seeeeerseeeereercece . 7 
Bo SS) | er 

. | «» Moscow-Jroslaw, guar by Rus 6 
6 

6 

5 

3 

3 

3 

7 


a a at at aeat ae 
& 


11250, 20 20 |Metrggplitan Rail of Constan- 

i | timople, Limited cseccocesseesee! oes 
95000) 20) all [Mexican, Limited .....ccccccccsess| 
26595 20 al] |Namur&Liege,gua) By inn} 


— 
— 


. -» ‘Moskow-Koursk ...........006 nckteie 
| « |National Pisca to Yca = 
25 100 Nassjo Oscarshamm, 1 Mt.Scrip 
75 | 20 Northern of France ..........00. ° 
20 83 | 22%) Do (late Charleroi) ............ 
20 81 | par|North of Spain Priority ....... ee 
100... ... |North-Western of Montevideo,L. 
100 99 | par Orleans and Rouen ..... ereunesien 
100... 100 Ottoman (Smyrna to Aidin)... 6 
20 99 | 20 |Paris,L..&M.(Fusion Ancienne) 3 
20 85 par! Do (Fusion Nouvelle) .........3 
100 86 (100 |Provincial Jrel-Vitebsk, guar. 5 
100 =66 «(100 $~Recife & San Francisco 
190) 5 \160 | Do ......4. pastanpansocvenesoseee : 
20 90 ; par |Royal Sardinian, A.................. 
20 90 \|par’ DoB., 
55... | par Royal Swedish ..o..e.....s000-c0cee 
100 eee see ‘Sagua La Grande...... seeeeee eecee 





s 





- 


weoorae 


1 

Cape Copper, Limited ...| 38 

all |Colorado LerrivbleLode,L} 1} 
168 | \onPedro,Nrth di Rey,L. + 


11 
25 


| 14f per annum... > Belgian 
19900 20 all Do gua6 % Pref J Governt. \) 
600000/ tu0 100 Nizam’s State Rail. (His High-' 
ness the) 6 % Guaran. Sciip 103 
150 10, all N. Rail.of B. Ayres, L.,guar.7%) 11 
GOW 10 a!l Do Deferred....coccccsrrsrcerseees| Sf 
4500 1010 ~~ Do Ordinary ......... eoecseccesenccs| 
672301 Stk.100 Do6 % Debenture Stock ...... 102 
11250 10 | all Norwegian Trunk Preference...) .. 
47500 20 | all Ottoman (Smyrna to Aidin)......{ 33 
75000, 20 | zo Provincial Orel-Vitespk, guar. 5% | 19 
12000007 Stk. 100 Kecife & San Francisco, 1, g.7% | 90 
i600, 20 | 20 Riga and Deena bung cscocrsscre.no-o 19 
SHH 10) 10 Koyal Sardinian .eecccoccccccssesee| 14 
40000 10 | 10 Do Preference  ........+ eversccececs| ose 
200, 5 all Royal Swedish.....c.cccccscsssosceees| | coe ove | vee [SAN Paulo, 1877...cccccereeseee caer 
OOOO) Salk | TRU D, scvansccsctecmiemensicnnesel, BE | cee | cee biome 1 OO RNEe .ceeinennssmersvenss 
$109 26 | all “ambre ard Meuse.....ccccccosccees) 92 | 106 ; 30 | par |San Paulo & Rio de Janeiro, guar. 6 


all | Eberhardt & Aurora, Lim. 


al 


10 |Flagstaff, Limited 


all 


aw 


ae ae ak Be ae a® 2° ae ae ak Be 3° a” ae Ve ae ae BE c= aE BP aR V* 


Fortuna, Limited ,........ 
46 50000 ali 
12} 27469 

123 68000 
98 20000 


Fiontino & Bolivia Gid.L 





Be 
nt 
Bi 
A 


— 
= 


7% 
1} 
53 
lf 

9 |General Mining Ags.,L.| 4 
1/3/0 |Kapunda, Limited.........| 1} 
i 

5g 

3 

1} 


t 

> 
a 
oe 


6 (Last Chance Silver Ming 
of Utah, Limited eeeeee 
all |Linares, Limited ......... 
2 |Londen & California, L, 
5 |New Quebrada, Limited., 
all |Panulcillo Copper, Lim. 
all |Pontgibaud Silver Lead) 
Mining and Smelting..| 18 
1 \Port Phillip, Limited .., 
all |Richmond Con, Ming, L.| 6 
10 |\Rio Tinto, Limited col 5 
2 
1 








: 


Paeeeneee POOR e arene enneee Penn 


~ 
: 
- orn co 


c 


SG2anowuwa® 
= 
2 
we 
w 
a 
wrerEooatw Oo 


== 
S258 





20000 lu all Do 5} % Preference 0.000000.) 12 100 5 | par |Smyrna and Cassaba, Limited. 8 
100000 20 all |San Paulo, Limited, gua. 7 %...| 27 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 
2000007 Stk. al | Do 5} % Debenture Stock....../110$ | 20 | 98 
20708 20 20 )Smyrna and Cassaba, Limited ...| 10 20 | 99 
7500 20 | 20 | Do 7 % Preference ......... . ao (4 20 a eo 4 ape ae > = 97500 
760000 zu al! South Austrian &Upper Italian...| 9 100 | 37 | par |Swedish Central, Lim., ist Mort. z 
134000 20 ali |Southern of Rene’ hhaninendsieal tint 100 | aw. . Do Scrip, all paid ....00......++ 53%} 71 253000 Stk} 100 
16480 10 all |Swedish Central, Limited ......) .... | 100 | ... | ... |Tamboff-Kozlotf, guaranteed... 5 %| 93 15000) 4 all 
GEI00! 20 | 20 [Varmteccecrrcccccccccccccosesorsosecsccooe] AE | 90 | 63 | par | Varas....... Sinstholeaacesenioanevnes 3%) 2% 43174, 30 ies 
26757. 82 all | Weat PlanderS.......ccosorcercocsees.| 9 12 | 27 |par| Do..... pesnscouenaensoussusssevssonnse 


14000 10 ali | 14 54 % Preference ........00.. il 20 | 94 | 20 Wes ern. & N.-West.of France 


all |Russia Copper, Limited... 
all |Scottish Australian,Lim. 





PAT | D0 1871...ceeeee -reeereereecereveeee 3% 9G | 120000) 
20 Southern of France coos 3%] 124 30000, 





DO KGW secscorccccosseses| 
Sierra ButtesGoldMinig 

Limited, Ordinary .,.,, 1 
St John del Rey, Lim. 380 4C0 
Sweetland Creek Gld.,L., 2} 23 
United Mexican, Lim.) 2¢ 3 
Vancouver Coal, Limited 1} 2}p 
York Peninsula.Limited + 3 


— 
~~ 


all 


we erges.8 se.ex texenscs es. & 





6 %| 3 10000, 10 6 
3 %| 123! 76000/ 1 | all 








RETURNS. 


tevenue past Half-year-|  pivigend percent. | | RECEIPTS. 


UFFICIAL RAILWAY TRAFFI 








Aggregate 
Receipts of 
Half-year. 


: oGCKr- + 




















Capital 
Expended 
ex Leased 

Lines, 


Miles 





W ork- Interest. 


Gross ing Ex- Rents, | ; | Name of Railway. Week Passen-| dise, 
Re.  venses, and lst half 2nd half Ist half | gers, | minerls, 


Taxe-, Prefer- | | ending | parcels,, cattle 
ceizis, & Duty. ences. | 1874. 1676 | 1676. | &e. | ac. 


|Merchn- 


c per mile 


r week. 





Total | Same 


Receipts) Week 
1875. |G 








ee 





a 
P 


1876. | 1875. | 1876.| 1875, 






































eC 













































































£ 21-8 £ £sd\£0ed\£ed | i976 | £ | £ | £ £ | £ é 214128 
751186 25791, 19669 6356 ... ose +» (Belfast and County Down... Mar. 17, 502 | 471 | 973 $41 22 $663 9843, 443) 443 
1407170 | 86744 60257 20471; 3 10 0 | 310 0 | 3:10 0 Belfast & Nortnern Counties 17, 1372 | 2184 3556 3500 | 26) 37371; 23897, 1364) 136% 
26169379 (1403724 649322 4472691 00 | 2169 | 3 26 *Caledonian.......cccsserseeeeeses, 19, 12381 | 38939 | 51320 | 63308 | 69| 364335, 366793; 739 | 7374 
7. 2018611 | 110083) 60791 60282| 1150/1150 /2 60 Dublin, Wicklow, and Wexfd ie to 3186 3305 | 26)... eo | 122 | 122 
5 x 4579208 | 242809, 109834 75933 | S$ 60] 8100 | 3 5 O |Furmess...ccccccccoccoccoccccccccscee! 18) 1181 | 7242 8423 8883 | 83, 94783) 98179 192 | 102 
- 8849387 | 457625) 259263 108470} 1 60) 1160) 2 00 *Giasgow «nd South-Western! 18; a. “ne 14980 | 16632 | 47 110986 | 113416, 315$) 315% 
a» 30131475 1293432) 768582 652735)... coo | see |GreMt Eastern..e.coscoccsscocseese 19, 17820 | 24538 | 42358 | 43/31 | 55) 512338) 510486, 7644) 7 ‘ 
iiiee 24364485 [1395141 780523, 391122| 2150 | 4 26 | 216.0 Great Northern .....cc.0sssseeee! 19° 18016 | 32029 60045 | §3335 | 92, 607524 611526, 540 | 617 
sik 8176279 | 173602) 61655 69478) 011 3 | O 60 | 1100 *Great North of Scotland ......! 13, 1243 | 2690 | 3933 | 4825 | 15) 31170, 30164, 2668) 2568 
ek DD 6644186  S52879 187249 38495! 2100 | 2100 | 2126 Gtsouthern & Western irish), 17; 5568 7102 | 12670 | 12151 | 27] .. | ae | 466 | 446 
tides » 61308831 2709911, 1416575 1068896! 2 00 | 2100 | 117 6 *Great Western .......00 meuenel 19, 46298 | 71662 | 117960 | 115350 | 68 814735) 775104 2008 | 1693 
Bi ee 27433066 | 17063800, 969001) 3 2607 | 3 00/3 50) 3 OO Lancashire and Yorkshire ...! 19, 20723} 43028 | 63756 | 64553 | 146) 766211 742678, 4373 430 
geet G41 24199 | 4553630 2427309 1074774) 36 O | 3126 | 3 26 |London & North-Western, &c.| 19, 63494 | 107021 | 260515 | 162722 | 101, 1743257) 1738562,2£878 1083 
i 18316471 77 569 391391, 287619} 0150) 3 60/1 7 6 ‘London, Brighton & S. Coast 18, 16509 769% | 24203 | 23583 | 64) 309137) 241222) 376 
ie . 19150717 | 1008337) 655054 692392) 2 76) 3 26 2 7 6 London and South-Western... 19, 17102 | 13860 | 380962 | $2383 | 49) 326896; 320283, 62 
toy: 3 20072625 | 455070) 282629) 249559 sek ie | eee London, Chatham, and Dover 19 10648 3930 14578 15272 | 95) 178357) 174287) 163% = 
iS ne 7es677 | 23702; 3226) 4345) 3 00 |) 2100 | 2100 London, Tilbury, & Southend 1s 637 375 10;2 on 22] ove ove 45 2594 
Pe i: 20481063 | 84/406) 466042) 382831); 0 60/1100 08100 Manceh., Shettield, & Lnelnsh. 29) + =6352 | 21582 | 27934 | 30464 | 107) 320500, 239014 2594 38 
A neg 759600 66157, 26456) 2663) 6 100 | 6 OO 6 OO Maryport and Carlisle ......... 12) 456 1838 2293 | 2682 | 60) 238231) 23803; 38 7 
$3 8106615 | 238674) 89320, 95515) 1 6 O | 1100 | 117 6 (Metropolitan .....rcccssseseseeree! 19) ase eve 9535 | 9464 (2198) 107539, 102647, 8 il 
, ¢ : 629402 | 12073) 670 | 602s} eee eee | eee } St Jonn’s Wood elastase 19 see eee 460 473 263) 6368, 5265 a 8 
732 6690115 | 137225) 66895) 70623] ,,, vs | eee Metropolitan District .....0000/ 19} ase ove 5354 | 6637 | 669) 62105, 58624) | BE 44h 
: §3401693 (2599033 1582063) 778149) 216.0 | 8 60 | 3 OO Midland....c..ccccccccccscesccessces 19, 27204 | 79605 | 106899 | 110785 | 209) 1293367) 1274263) 97% +r 
- 4030407 | 211064 114355) 44396) 1150 | 2 60) 2 0 0 Midland Great Western (Irish) 17/2832 | 5300 | 8ls2 | 8038 | 23; 88922, 82653) 348 
23736731 |l0SH6U) 656268) 447532). «| 016.0 | 2 OO FNorth British.......ccscsceesee| 19) 10848 | 27000 | $3743 | 41539 | 46; 274552; 276090 Bid 7 
50671989 32007 02/1729572) 768565) 3.12 6 | 412 6 | 4 2 6 |North-EasterMerseseess.cssecenees 13} 25066 | 90370 115426 | 123700 | 82) 1268958) 1277228 nenes ise 
8827368 | 192153 B¥Bd5) 49649) 210 O | 2100 | 3 0.0 [North Lordon...ssecserseseeees 19) 4433 | (3121 | 6853 | 6888 | 671/ = 8.619) ( 11 | 184 
7518069 312068, 176808) 109945] 0 100 | 1 60 0.176 | B. Stateedehire—Ralbeny | a. o | “aes 12} 135052 136160 | j18 | 118 
| ORR R RRR eee ee Renee neeeeee eee aad | 
1215044 36267, 21598) 15437}0100/1 60 .. | Rhymney........... voncnenennsscen} 18] ase eee 1490 1ozk | 41)... | ee 361 7 
19379567 | 874243 440151) 201759} 115 0 | 3 60 1:17 6 South-Eastern .......... meiedauil 18, 19227 | 9062 | 28289 | 27910 | 80 323128) 316264) 350 = 
2002417 | 173565| 109851! 46708) 6 0 0 | G OO | 310 O [Tall Vale ..c.ccccccccccoccccsceseeee| a .. | 5768| 6839 | 86, 94967) 67139) 67 | 6 
1510237 | $6233) 48012} 65262] 3 6 0! 3100/3 5 0 Ulster.cccccccccocccccccoocccccoccecee| i9} 1768 | 2477) 4245 | 3767 | 40; 43130, 39922) 1054 a 
1894216 | 75502 43753) 34504] 1 10 0 160... |Waterford and Limerick......! 17; 1lo9 | 1276 | «2385 | 2498 | 17, 27051) 26987] 1412) 141; 
= —— ae —— — ES S _ a a a ee —- ——— 
: yo COLONIAL AND FOREIGN. 
; 2 Week; Receipts. Total receipts. Week Keceipts. Lutal receipts /Ween wecelpts. aVtal — 
Name. endng| 1876 | 1875 | 1876 | 1875 Name, vendng 1875-6| 1874-5 1875-6 1874-5 Name. jendng) 1876 | 1876 | 1876 | 187 
j | oe -_———_ — a -_—__—__- ——_ _ — ee | eee | oe sas 





| Babia&s.Pranciseo Feb. 5 919) 1623. 5307, 6859 + Gt. West. of Canada Marl7) 16103 18020... ee OED cerettesereom \San. 8 12512, 12668) w+ - 
r | Bombay, B., & C. 1 12 





ip & Mdwaukee a 12425) 13278 67869) 68604 | Madras ............... Jam.22) 10034) 9299... eos Indus 8. Flotilla. 8 2332, 1247; ase 3145 
Deirag iwaukee Mar 2 4896) 2081, |. New South Wales.. Dec.11| 17614) 9881! 535959, 475652 | Smyrna & Cassaba|Mar 5. 2940) 1980) 27908) 1 20 
ast Mian... Feb.19) 56353) 54568, 426107| 375084 | N. of Buenos Ayres Jan.30, 1382) 1552 6529, 6665 | Sth, Austrian line.|Feb.25| 54801| 51535 356654 seeuas 
_aabbalpere rk 19) 4163 6116, 28174) 31820 | Northern of France Feb.2s| 77276] 76167| 612953) 692003 Upper Italy...... 25 61086) 53544 452549 
sa engal ... an22! 4902| 5ué) = = Ottoman ............ 26| 2156 1120) 17526 9557 | Souvh Indian ...... 6) 3133) 1604) 16611 8258 
G. Trunk of Canada Marl]8 88800) S900 





oR ns ose Paris and Orleans... 28: 72800] 63220) 645720) 536604 | SouthernofFrance 26, 34047) 33561) 249831 reed 
41755) 45408) 125910) 146146 | Paris and Mediter..| 25|897 4 LSG8Ss 1300078 1451901 | W. & N.-W. France 25 43978 41131/ 343470] 341 
‘ a. os a ! { Sa koe ee cca nssarenimmmaesaccemasiansaise eI 
* The aggregate is reckoned in these cases for the half-year beginning 1st February, 
see $$$ $e sapepenpmmsecan ea 
<ewe--teseswnsssscaenannonen 


Gt. Indian Peninsula Jan.22 
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BRAND and CO’S SOUPS. 
PRESERVED PROVISIONS, and 
YORK #04 GAME PIES; lo 


FSSENCE OF BEEF, BEEF TEA, 
TURIL E SOUP, and other 








GPECIALITIES for INVALIDS. 


SOLE ADDRESS :— 
11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


; a ania 
IEBIG COMPANY’S EXTRACT 
OF MEAT. 
Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces. Caution.—Genuine ONLY 


with facsimile of Baron Liebig’s sig nature across 
Label. 


9 - 
INAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 

spirit is the very 
CREAM OF IRISH WHISKIES. 
iu quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label. and Cork Branded 
“KINAHAN'S LL WHISKY” 


Wholesale Depét, 20 Great Titchfield street, Oxford 
street. W. PRAT AE 


UNVILLE’S OLD [RISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnhibi- 
tion of 1865, Paris Exhibition of 1367, and now regu- 
larly to the House of Lords, the quality of which is 
equaltothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
eases.—Quotations on application to Messrs Danville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildines.Strand, W.C. 











In consequence of Spurious imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Pubiic 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 


which will be placed on every bottle of 
Worcestershire Sauce, 
After this date, and without which none 1s genuine, 
*,* Sold Wholesale by the Proprietors, Worcester, 
Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces throughout the Werld. 
Nove nber, 1374. 


GENTLEMEN. 
Desirous of having their 


LINENS DRESSED TO PENKFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A Bk LLIANCY 
And Elasticity Gratifying te the Wearer 


JOSEPH GILLOTT’S 
STEEL PENS. 


BOLD BY 4LL DEALERS THROUGHOUT THE 





WORLD. 


‘ rI0Q T Y 
R LOCOCK’S PULMONIC 
AY WAFERS.—“ Lymm, Cheshire—in allaying any 
Irritation of the chest or lungs, checking «li disposi- 
tion to coughing, and promoting that inestimable boon, 
a comfortable night's refreshing sleep, they certainly 
stand uurivalled —J. H. Evans, Uruggist.’ In asthma, 
consumption, bronchitis, eoughs, colds, rheumatism, 
and all hysterics! and nervous pains, instant relief is 
given. They taste pleasantly —Sold by all druggists 
at 1s 14d, 2s 9d, 4s 6d, and Lis per box. ; 





YOLLo\ AY’S PILLS.—BLOOD 

to the Head, with Symptoms of Apoplexy.— 
Holloway’s pills are undenisbiy the finest medicine in 
the world for tiliousness and indigestion. In all cases 
of deranged stomach, determination of blood to the 
head, biliousness, sick headache, liver complaints, 
which frequently end fat. ly, by producing apoplexy 0. 
paralysis, there is uo medicine known that will give 
such immediate relief as these renowned pills. Young 
and old, rich and poor, p tronise them, and so many 
cures are c flected by their usc tht th ir praise is sounded 
from the torrid to the frigid zoue; in jtruth, persons 
who travel conser them a necessary requisite. Fre- 
quently the blood he ‘ 
the skin irritated by prickly heat, «nd the whole system 
languid and exeusted. Nothing so soon gives rel.et as 
Holleway’s pil. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint ‘known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
: than White Lead 
Each Cask of Pure White Zine is stamped—“ Hussvce’s, Lonpon, Patent.” 
HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. 


It dries quick and hard, never blisters, 


and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obvia‘es the waste of carrying 


unmixed Paints, Oils, Driers, &c. 


It is also applicable to all 


the purposes of other Paints. 


HUBBUCK’S WHITE LEAD, COLOURS, 


Are the bost and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


AND SON, 24 LIME 


THOMAS HUBBUCK 
O CAPITALISTS.—A 


flourishing and profitable Manufacturing Business 
in London, requires further CAPITAL, say £15,000 to 
£20,000, for its development, ard a Man of Business to 
assist in its management. Capital to be investet by 
instalments of £5,100, as it may be required. Profits 
are very good and progressive—about 30 per cent. at 
present. Cash sales. Fullest investigati mn permitted. 
—Apply to Messrs James J. R. Black and Co., 36 King 
William street, E.C. 


Y ‘ T ‘ YO TO 
GENTLEMAN IS DESIROUS 
IA. of meeting with an ENGAGEMENT as Manager 
or Chief Cashier in a Bank having a wider sphere of 
operations than the one in which he is now engaged as 
Chief Clerk (a country bank with large local connec- 
tion). Has had nearly 15 years of varied expe ience, 
and is thoroughly acquainted with banking business. 
Age 31. Testimonials of the hi-hest order.—Address 
A. B., 20 Gresham street. London, E.C. 


UITTION FOR THE 

UNIVERSITIES, PUBLIC SCHOOLS, &c.—A 
Clergyman (M.A. of Oxford), for the past eight years 
suceessfully engaged in Tuision of this kind, receives a 
limited number of pupi!s ito his house in Berkshire, 
and will have TW) VACANCIES after Easter. Assis- 
tent masters for Mathemat cs, French, German, ec. 
Neighbourhood very heslthy, near river. Good cricket 
field, &c.—Referernces and further particulars on app i- 
cstion to Rev. T. C.. care of Messrs Askin and Gabbitas, 
9a S-ckville street Pi-cadilly, W. 


O BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Mes-rs 
JACKSON and GRAHAM have to Sel and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City anu at the 
West End, several very excellent FAMILY ReSI- 
DENCES, having from 10 to 25 bedrooms, and ether 
indoor and outdoor accowmodation in proportion, and 
land varying in «xtent. Some with manorial rights, 
shooting, and fishing.—Particu'ars will be sent free of 
cost on application, ani photographic views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street, W. 








TO SHIPPERS AND EXPORTER». 
Tv ‘ ? ‘ T 

\ ILNERS’ STRONG HOLDFAST 
| AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—Thiestrongest and (quality considered) 
he cheapest s?fe-guards against fire and the modern 
burglar. Wanted wherever czsh and books are used. 
In quantities at wholesaie prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near che Bank of Engiana. Circularsfree 
by post 


a t T ’ ’ . cv Ty ’ 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. Tue Peninsular and Oriental Sieam 
Navigation Company despatch th ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin isi, with tie Over- 
land Mails, every Monday.—(Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 


“4 TY - Tren 
gicg.. (VERLAND ROUTE 
he ft \ vid MARSEILLES.—WESSA- 
igh GERIES MARITIMES DE FRANCE 

—%7 Cannon street.—French Mai 
Steamers leave Marseiii s, vid Suez Canal, on the 
follewing Sundays, at 10 a.m, (caliing at Nar'es fur 
mails and passeuzers) :— 


ANADYR ...... July 3) 

TIGRE.........00¢ — 19) | Aden, Galle, Singapore, 
AMAZON™.....- Aug. 2! F Batavia, Saigon, dong 
BP  aicteeeacincnne ae Kong, Shangha, and 
TRAOUADDY.. — 30 | Yosohama. 
HOOGLY.........Sept. 13) 


The Steamers of the éth July, 2nd August, and 30th 
August, connect at ewen with the steamers for Reunion 
and Mauritius, ano those of the 19th July, ltich August, 
and 13th Sept.,at Gale with the steamers tor Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturdoy, 5 p.m. 

For Aigiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wiih he English Mailsie:mers from 
Srindisi to Bom uy. 


For passage, -stes of freight, aua information, apply 
the COMPANY’s LUN DON HEAD OF FICE, 97 Cannon 
street, B.C, ; ale, for passenger and parce: ousiness only 
at the SUB-AGENCi, 61 Pall Mau. 5.W. 
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OILS, AND VARNISHES 


STREET, LONDON. 


(CARBOROUGH AND 
2 WHITBY KAILWAY. : 
The works on this Line, in the North-Eastern system, 
which completes the Coast Li: e from Hull to Newcastle, 
are now in progress, anda further allotment of Shares is | 
about to be made.—Apply for Prospectuses and Forms } 
of Application to the Secretary, 84 Lombard street, E.C | 
THE EMPEROR OF RUSSIA! 
AND THE CITY OF LONDON.—His Imperial | 
Majesty the Emperor of Kussia has conferred on } 
Mr J. W. BENSON, the appointment of Goldsmith to 
the Imperial Court, in appreciation of Mr Benson's | 
artistic production of the Gold Casket presented to the | ! 
Empero: by the Corporation of the City of London. } 


pero: by wa 
BENSON, WATCH AND CLOCK || 





Maker to the Queen and Royal Family, and to | 
H.R.H. the Prince of Wales (special appointment), 26 | 
Old Hond street, 99 Westbourne grove, 


Steam Factory, | } 
Ludgate hill. | 


4X and DR&WING ROOM OR-MOULU CLOCKS, far 
superior to fereign, de-igned by Euglish artistsin th 
Doric, lonic, Corinthian, Gothic, Mediwval, Renaissance, | 
and Italian styles, decorated with Wedzwod and | 
other wares, and made to harmonise with the architee- 
ture and turniture of Mansions. Solely at Benson's 
establishments. 
Clocks, £1 to £1,000. 
Watches, £2 to £200. 
Jewellery, new designs, £2 
to £5,000. 


NOVELTY. — ENGLISH DINING | 


Plate (Presentation, Prize, 
Regimental), £5 to £500. 
Bronzes, Artistic, special 
designs, £3 to £300. 
' 


, TO Ts0y * 
YENSON’S PAMPHLETS ON 
Turret Clocks, Watches, Clocks, Plate, and Jewel 
lery, Illustrated, two stamps. Watches sent safe by 
post. J. W. Benson's new work “Time and Time 
Tellers * (Hardwicke, Piccadilly). Plain, 2s 6d; gilt, Js. 
BENSON, Lut gate hill,and Old Bond street. 





0, Lass sl 
BRYANT & MAY'S 
MATCHES. 


CHAPPUIS’ 
DAYLIGHT 
REFLECTORS. 


69 FLEET STREET, 
LONDON, E.C. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession fer ever thirty years 
have approved of this pure solutien as the best 
remedy for ACIDITY of the STOMACH, HEART- 
3URN, HEADACHE, GOUT, and INDIGES- 
11ON; and as the safest aperient for delicate 
coustitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, Leadon, aad all Caenilsts. 





re 2 cr 
Oe 


Lo 
ne 


. 
: 
6 
& 

4 
i 
f 
. 
€ 
; 

‘ 

' 
i 
: 


et 


we 





ong GA BGS $ 
’ ar 


Ce ea 
- 


bare 


ee ie Sere ie 


a a 
a a 
n* te 7 


i 


ae oot. 


er 


or 
Oey a aed 


‘a <i —— meer ee » a “ —_ 
we ; 4 5 
eh te oe ee oem ste 


ae 


elaine 


Gy ee’ ” 


Pt ithe adhe rsh aed 


a 


hy A oem IP lp ae tee my HR 4 


or 


a 


Se ee ee ceil 


pate ey me “ 


te eet 


om ee . 
a rr ee 
- a 


ia 


ca 
ao 


pone 


Pp RNIPE oR eCrS ee. 


xe 


Se ee nt oe 


oie 


+ etme 


ne we 


wre 


erent 


—_ 


4) Ser 


FA FO TE LS 


ss ry =f 


a 
Ne 


re. 
os 


Garg ot ag mr 


= a te) 
/ ; 
b 
4 
; 
s 
4 
, ee a 
c F : 
oe 
} . 4 
ef Eoty 
ry - : 


PY ee ee ee 
. Pai wir re Arts 
rehnpty ee ees wey 


Ca 
« 2 











THE ECONOMIST. 


[ March 25, 1876. 


eee gga OTOL LEE LIE eee eee 


IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 _ 
First issue, £100,000, in 20,000 shares of £5 eac 
Heap Orrice—Auckland, New Zealand. 
Fist ———s a. 
w AgEnts—The Bank of New Zealand. 
ene and Sypygy Aczents—The Bank of New 


Zealand. 

Company has been established for the transac- 
smer all ouaey Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 





HE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CaPiTAL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 

nEs in Edinburgh, Calcutta, Bombay, Madras, 
BBANCERS wrrachee, Agra, Lahore, Shanghai. 
Currext Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 


terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 


withdrawal. 
For shorter periods deposits will be received on terms 


to be agreed upon 

BIxus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves anp Purcnassgs effected in British and foreign 
securities, in East India stcck and loans, ard the safe 
eustody of the same undertaken. 

Interest. drawn, and army, navy, and civil pay and 
pensions realised. 


Every other description of banking business and 
: agency, British and Indian, transacted. 





J. THOMSON, Chairman. 





HONG KONG AND SHANGHAT 
BANKING CORPORATION. ‘ 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000 dols. 

Covrt oy Dizgcrors aND Hgap OrrFicg In Hove 
Kona. 

Loxpon CoMMITTEE— 

Albert Deacon, Esq., of Messrs E. and A. Deacon. 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpetts, Esq., Carshalton, Surrey. 
MawaGeRr—David McLean, 31 Lombard street, E.C. 
BanxEers—London and County Bank, 
BRANCHES AND AGENCIES. 
Saigon 
Singapore 
Bombay 
Calcutta 


Hankow 
Yokohama 
Hiogo 
Manila 


Hong Kong 
Shanghai 
Foochow 
Ningpo 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the seme as they fall due. 

Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
29th July, 1861. 





| Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 

Canterbury, Otago, &c., Xe, 

{ 


Reserve Fund, £180,000, 


Paid-up Capital, £600,000. 
: DIRECTORS. 

SAMUEL BROWNING, Esgq., President. 
J. Logan Campbell, Esq. W.C. Wilson, Esq. 
| George B. Owen, Esq. Hon. James Williamson, 
| C.J. Stone, Esq. M.L.C. 
W. IL. Taylor, Esq. 


Lonpow Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., MP, 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russel!, Esq. 


Heap Orrick—Auckland. 
BRANCHES AND AGENCIES. 
| In Australia—Melbourne and Sydney. 
| In New Zealand—Auckland, “¢ hristchurch, Dv sedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 55 other towns and places throughout the Colony, 








The Bank grants drafts on all their Branches and 
Senecio, and rt pereng every description of Banking 
business connected with New Zealand trali 
the most favourable terms. —— _ 

The London Office receives deposi 

A i posits at interest, for 
cose puede, on terms which may be learned or a 


F. LARKWORTHY Managi 
60 Old Broad street, London, EC. ee Dieter 


ead 
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THE LONDON JOINT STOCK 
BANK 


» Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven davs' notice of withdrawal 
is this day REDUCED to TWO-AND-A-HALF PER 
CENT. per annum, 

W. F. NARRAWAY, General Manager. 
Ne. & Princes street, Mansion House, 
March 23, 1876. 


THE ROYAL BANK OF 
SCOTLAND. 
Loxpon Orrrcr—124 Bishopsgate street, E.C, 
Notice is hereby given, that the Rate ef Interest 
allowed on deposits at this Office, will be TWO-AND- 
A-HALF PER CENT. per annum from this date until 


further notice. 
J. T. HORLEY, Manager. 





March 23, 1876. 


THE NATIONAL BANK OF 
SCOTLAND. 
London Office—Nicholas lane, Lembard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be TWO-AND-A-HALF 
PER CENT. from this date ee notice. 
W. STRACHAN, 
JAMES cowaiy Joint Agents. 
March 23, 1876. 


ANK OF CALIFORNTIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C, 
(Bankers to the Govern nent ef the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £120,000, 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer, 





HARTERED MERCANTILE 
BANK of INDIA, LONDON. and CHINA. 
Incorporated by Royal Charter. 

Head Office—é5 Old Broad street, London, E. 
BRANCBES AND Sus-BRANCHES:— 

In INDIA .......... Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA sseres... Batavia, Sourabaya, 


CO: ann Hong-Kong,Foochow,Shanghai. 
JAPAN .cccsese . Yokohama. 
BaNKEERS. 
enk of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


HE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown, | D'Urban (Natai). 


Letters of Credit and drafts issued on the above-named 
branches, 


Bills negotiated and sent for coltection, and all 
banking business transacted. 


Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jeposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


HE ANGLO-EGYPTIAN 


BANKING COMPANY (Limited). 


Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £315,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E,C, 


RANKERS. 
The Bank of England. 
The London Joint Stock Bank, 


SOLICITORS. 
Messrs Johnson, Upton, and Badd, 20 Aust n Friars, 
SecreTaRy—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
‘ranch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce. 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f.llowing terms:— 

For Six Months certain, at the rate of Four per cent, 
per annum. 

For Twelve Months certain, at Five per cent. per 
annuin. 

Interest payable hali-yearly. 

By order of the Boar, 0. FOA, Secretary, 

27 Clement's lane, Lombard street, Feb, 17th,5187 


tae 


BANK OF SOUTH AUST 


by Royal Charter, 1847, 
DRAFTS ISSUED upon Adelaide and th petetteeh 
towns in South Australia. Bills negotiated and eo} 
lected. Money received on deposit at agreed rates. 
Apply at the Ofices. 54 Old Broad street, E.C 7 
WILLIAM PURDY, Generai Manager, 


$A 
BANE of NEW SOUTH WALEs. 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


CADRE ccmeceenvessnsncsscis peaebebecnes 
Reserve fund ....00.....008 meee 


Grants Letters of Credits and Bills y 
in the Australian and New Zealand Cologien pi pa 
chases or forwards Bills for Collection, es 





[LOX DON CHARTERED 
OF AUSTRALIA, 

(Incorporated by Royal Charter.) 

Paid-up capital, One Million 

Reserve fund, £120,000 
Offices—88 Cannon street, E.C; 
This Bank conducts banking business of 

scription with the Australian Colonies yon aan 
terms. Bills are sent for collection, and Letters of 


Credit granted upon the Bank's branch ctoria 
and New South Wales. ae 


WILLIAM MARTIN YOUNG, Secretary. 





BANK 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victo 
South Australia, and Western Australia, 
Capital, £1,000,000. — Paid-up, £750,000. 
Reserve fund, £250,000. 
Or¥FicEs—149 Leadenhall street, E.C, 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens 
and. T. M. HARRINGTON, Manager, 


DISCOUNT BANK, 


MOSCOW, 








yoscow 


BALANCE per 1/13 March, 1876, 


ASSETS. Rbls. cpks 
Cathe te aged mseisecssaninesenensginnenionn 407,249 08 
Cash at Bankers.....cccoccocccsccsesscesesscesee 1,874,500 00 
Bills discounted :— Rbls. cpks, 
(a) Bills with several 
endorsements ...... 10,857,307 71 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares... 997,258 03 
11,854,565 74 
Advances On SCCUTItICS.....cccosccssesesesees - 7,145,669 16 


Government and other stocks bearing 
1,012,982 25 


Imterest ..ccccccccccce.ceveccovscsceseoecsccsscces 


Foreign bills euseooconsenesnopauetennnen 191,143 83 
Foreign Accounts cccccccc.ssseeseescescesoes +» 2,096,764 85 
Bille Enpald..ccce..ccccrsesccccceseee eaetbsoneboune 30,713 83 
Bills unpaid of the Moscow Commercial 

Loam Bank .1....ccocceccovee..ssoseeseveecsere 75,000 00 
DOI TED sp dio iiss idepenial 4,330 00 
Mercantile expenses to date ...cccccecesse 20,215 70 
Furniture and alterations of premises ... 63,058 24 
Damnry DAOC. icccececsscoccsenssnsvecneseeess 367,785 75 


25,143,978 43 


LIABILITIES. Rbls. cpks. 


Capital paid UPseeccecccccccceseecssecceseceneesee® 3,000,000 00 





Reserved fund c.sccsssssssssssssssssseeeseseeesse 107,369 07 
Deposits :— Rbls. cpks. 
(a) In current accounts 5,742,706 44 
(b) At call and short 
NOLICE ..e-see0e seoree 1,490,663 85 
(c) For fixed periods ... 11,839,502 28 
(a) Customs’ receipts ... 176,850 00 
—— 19,249,722 61 
Special account with State Bank against 
BOCUTILICS ......240.-sce0eees deualdeti said 500 00 
Foreign accounts............. atiaiiniaaaal weve 1,629,505 66 
Unclaimed dividend .o.......ccccsccesesseeeee 3,677 00 
Interest on deposits.........csssessssesseseeeses 923,822 89 
Interest, commission, KC........00.sseceeeeses 96.436 12 
BamaAry Creditors......0vscccccccessecsscceceonee 842,946 08 
—_—__ 
25,143,978 43 








